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Dr. Subhransu
Sekhar Acharya took
over the charge of Chair-
man- cum- Managing
Director (CMD), The Na-
tional Small Industries
Corporation Ltd. on May
2, 2024. Prior to his
present assignment, Dr.
Acharya was the Chief
General Manager, Small
Industries Development
Bank of India (SIDBI),
New Delhi. Dr. Acharya
is a Ph.D in Manage-
ment, Post Graduate in
Science (M.Sc.), a Post
Graduate in Business
Administration (MBA)
and a Certified Associ-
ate of Indian Institute of
Banking & Finance (CAI-
IB).

Electric
motorcycle
launched

New Delhi: Ferrato,
the premium brand of
Okaya EV, has launched
its electric motorcycle
Disruptor at Rs
1,59,999. The newly
launched vehicle has a
3.97 kWh battery which
provides a range of 129
km on a single charge.
The bike runs at a low
cost of 25 paise per km,
a company statement
said.

Indonesian
delegation
appreciates The
Cottage

(Agency) New Delhi:
Retired Air Marshal Don-
ny Ermawan , Ministry of
Defence, Republic of In-
donesia led a delegation
to “The Cottage” at Jan-
path and appreciated
the diverse range of eth-
nic crafts  of India under
one roof . While going
around the highly im-
pressive wide variety of
product categories, he
expressed his keen in-
terest in evolving mod-
els for growth of cottage
industries of both the In-
dia & Indonesia. Seen in
the picture is Anil Rajak,
Addl. General Manager,
the Cottage explaining
the importance and intri-
cacy of Filigree Craft
from Orissa to the dele-
gates.

GSTAT gets 1st
Prez in Sanjaya
Mishra

(Agency) New Delhi:
Finance Minister Nirma-
la Sitharaman on Mon-
day administered the
oath of office to Justice
(Retd) Sanjaya Kumar
Mishra as first President
of the GST appellate tri-
bunal (GSTAT).

Union Minister for Fi-
nance and Corporate
Affairs Nirmala Sithara-
man administered the
oath of integrity and se-
crecy to Justice (Retd.)
Sanjaya Kumar Mishra
as the President of the
GST Appellate Tribunal
(GSTAT), in New Delhi.
Mishra was a former
Chief Justice of the
Jharkhand High Court
and was selected by a
Search-cum-Selection
Committee headed by
the Chief Justice of In-
dia.

JSW Energy
profit rises 29
per cent in
March quarter

(Agency) New Del-
hi: Sajjan Jindal-led
JSW Energy posted a 29
per cent rise in its con-
solidated net profit to Rs
351 crore in the March
quarter compared to a
year ago mainly on the
back of higher revenues.

The company had
reported a consolidated
net profit of Rs 272 crore
in the quarter ended on
March 31, 2023, accord-
ing to a BSE filing.

SRMIST
celebrates
World
Intellectual
Property Day

(Agency) New Del-
hi: SRM Institute of Sci-
ence and Technology
(SRMIST) marked the
World Intellectual Prop-
erty Day 2024 with a
grand event held on
May 7, 2024, at the TP
Ganesan Auditorium
Mini Hall-2. This event
was organised by the
SRM Directorate of En-
trepreneurship and In-
novation (DEI).The
event commenced with
a welcome address de-
livered by the DEI As-
sociate Director
Dr.Shantanu Patil, set-
ting a celebratory  tone
for the day’s proceed-
ings.

MSME lender Lendingkart raises $10 million via
ECB for onward lending to small businesses

(Agency), New Delhi:
MSME lender Lendingkart
has raised $10 million via
external commercial bor-
rowing from a fund man-
aged by impact invest-
ment manager BlueOr-
chard, the company an-
nounced on Tuesday. The
funding will be deployed
for onward lending activi-
ties to MSMEs. 

BlueOrchard connects
entrepreneurs in emerging
and frontier markets with
investors for impact invest-
ment.

The company has so
far invested over $11 bil-

lion across more than 100
countries. Till December
2023, BlueOrchard had
backed over 300 million
people in emerging and
frontier markets with in-
vestments. 

As an MSME finance
specialist, Lendingkart will
continue to support small
and micro businesses to
flourish, create jobs, drive
economic development,
and foster entrepreneur-
ship, thereby contributing
to overall socio-economic
progress, said Harshvard-
han Lunia, Founder and
CEO, Lendingkart Group

on the new fundraise. 
The company had

posted a net profit of Rs
116 crore at a group level
for FY23 and had raised
Rs 200 crore in long-term
debt funding from the
growth-stage debt financ-
ing platform EvolutionX
Debt Capital in June 2023.

In February this year,
the company had entered
into a co-lending arrange-
ment wit company (NBFC)
Mahindra & Mahindra Fi-
nancial Services (Mahin-
dra Finance) for latter to
foray into the co-lending
space for MSME loans.

Honda opens
new R&D
facility in India
to accelerate
electrification

(Agency) Ahmeda-
bad: The new facility
will incorporate ad-
vanced mobility tech-
nologies into electrified
vehicle development
more quickly, as well as
work on software and
connected services
through 'co-creating'
open innovation by
adopting technologies
and ideas of research
and development com-
panies, according to the
company.

 The facility will also
be partnering with com-
panies with new ideas
to develop new servic-
es and businesses that
go beyond the scope of
existing businesses
and products from a
long-term perspective.

Honda will actively
work to solve social is-
sues, such as the effec-
tive use of energy
through Honda's Triple
Action to ZERO initia-
tive (carbon neutrality,
clean energy, and re-
source circulation), and
the prevention of traffic
accidents to realise a
society with zero traffic
collision fatalities, the
company said.

SBI Q4 profit grows
18% to Rs 21,384 cr
(Agency) New Delhi:

The country's largest lend-
er SBI reported 18.18 per
cent growth in March quar-
ter consolidated net profit
to Rs 21,384.15 crore as
against Rs 18,093.84
crore in the year-ago peri-
od.

On a standalone basis,
profit grew to Rs
20,698.35 crore from Rs
16,694.51 crore a year
ago, the lender said in a
regulatory filing. Consoli-
dated net profit in fiscal
year 2023-24 was up
20.55 per cent to Rs
67,084.67 crore as against
Rs 55,648.17 crore in
FY23.

In Q4 FY24, total in-
come rose to Rs 1.28 lakh
crore from Rs 1.06 lakh

crore in the year-ago peri-
od, while operating ex-
penses grew at a relative-
ly slower rate at Rs 30,276
crore from the year-ago
period's Rs 29,732 crore.

The overall provisions
nearly halved to Rs 1,609
crore from Rs 3,315 crore
in the year-ago period.
There was an improve-
ment in gross non-per-
forming assets ratio to
2.24 per cent as on March
31, 2024, as against 2.78
per cent in the year-ago
period and 2.42 per cent
at the end of December
quarter. The bank scrip
was trading 1.81 per cent
up at Rs 825.10 on the
BSE as against a 1.15 per
cent correction on the
benchmark.

L&T net profit rises 10.2% jump,
declares dividend at Rs 28 a share

(Agency) New Delhi:
Engineering and infra-
structure conglomerate
Larsen & Toubro (L&T)
has posted a 10.3% rise
in consolidated net profit at
Rs 4,396.12 crore for the
fourth quarter that ended
March on a rise in order-
book inflows and contin-
ued execution momen-
tum. The net profit came
above Street estimates of
Rs 4,018 crore.

In comparison, the en-
gineering and infrastruc-
ture conglomerate had
posted a net profit of Rs
3,986.78 crore for the
same period of the previ-
ous fiscal. The company’s
board recommended a fi-
nal dividend of Rs 28 per
share.During the reporting
quarter, L&T’s consolidat-

ed revenue from opera-
tions rose 15% to Rs
67,078.68 crore from Rs
58,335.15 crore recorded
during the same period a
year ago. Its Ebitda rose
5.9% to Rs 7,234 crore
from year-ago quarter, the
company said.

The year has conclud-
ed on a very strong note
for us. We have secured
order inflows of more than
Rs 3 trillion and our order
book is about Rs 4.75 tril-
lion, reflecting the contin-
ued trust reposed on us
by all our esteemed cli-
ents. During the year, we
successfully completed
the maiden buyback of
equity shares, in line with
our aim to improve share-
holder value, L&T CMD
SN Subrahmanyan said.

HPCL Q4 net falls 25 per cent,
records Rs 16,000 profit in FY24
(Agency) New Delhi:

Hindustan Petroleum Cor-
poration Ltd (HPCL) re-
ported a 25 per cent fall in
its March quarter net prof-
it on lower refining mar-
gins and announced one
free bonus share for every
two shares held. Its con-
solidated net profit of Rs
2,709.31 crore in January-
March - the fourth quarter
of the 2023-24 fiscal year
- compares to Rs 3,608.32
crore in the same period
of the previous financial
year, according to a com-
pany’s stock exchange
filing.The firm earned USD
6.95 on turning every bar-
rel of crude oil into fuel in
the quarter against USD
14.01 per barrel gross re-

fining margin a year back
and USD 8.50 per barrel
margin in the preceding
quarter. Its net profit was
also lower because of the
Rs 2 per litre cut in petrol
and diesel prices. HPCL
and two other state fuel
retailers were affected in
March ahead of the an-
nouncement of general
elections. The reduction
came just as international
oil prices climbed, leading
to a drop in marketing
margins.The firm’s pre-tax
profit from downstream
petroleum dropped 22 per
cent in the quarter. HPCL
board also approved a 1:2
bonus issue - 1 free share
for every 2 shares held.
Turnover was higher at Rs

1.22 lakh crore when com-
pared to Rs 1.15 lakh
crore in January-March
2023. For the full 2023-24,
HPCL reported a record
net profit of Rs 16,014.61
crore as opposed to a loss
of Rs 6,980.23 crore in the
previous year.The annual
profit benefited from thear-
ly two-year-long freeze in
petrol and diesel prices.
While the freeze was af-
fected when crude oil (the
input used for making fu-
els like petrol and diesel)
started rising in 2022 post-
Russia’s invasion of
Ukraine, international
rates moderated in most of
2023, helping companies
like IOC book handsome
profits.

Fitch affirms ratings of Axis Bank, ICICI
Bank on supporting operating environment
(Agency) New Del-

hi: Fitch Ratings af-
firmed the ratings of Axis
Bank and ICICI Bank
with a stable outlook cit-
ing supportive operating
environment and large
domestic franchise.

Fitch Ratings has af-
firmed India-based Axis
Bank and ICICI Bank’s
Long-Term Issuer De-

fault Rating (IDR) at ‘BB+’,
the global agency said in
two separate rating com-
mentaries.

Fitch has also affirmed
the banks’ Government
Support Rating (GSR) at
‘bb+’ and Viability Rating
(VR) at ‘bb’. Fitch said its
IDR ratings reflect expec-
tation of a moderate prob-
ability of extraordinary
state support from the

government relative to
large state banks.

The agency said its
expectation of a support-
ive operative environ-
ment is on account of
India’s robust medium-
term growth potential.
Fitch expects GDP
growth of 7 per cent in
2024 and 6.5 per cent in
2025, supported by in-
vestment prospects.

Telcos fast adopting green networks to help
India achieve sustainability goals: Industry
New Delhi, (IANS) The

Indian telecom operators
are increasingly adopting
green telecom networks,
which focus on energy-ef-
ficient operations, carbon
emission reductions and
the use of renewable en-
ergy sources, industry ex-
perts said on Thursday,
ahead of the World Tele-
communication and Infor-
mation Society Day that
falls on May 17.

Innovative 5G applica-
tions like internet of things
(IoT), smart grids, preci-
sion agriculture, among
others, will further contrib-
ute to the nation’s sustain-
ability goals.

“This is in addition to
the efficiencies to be driv-
en via use of 5G across

diverse sectors like health-
care, education, transport,
manufacturing, logistics,
mining, etc., which will
take us closer to achiev-
ing the country’s sustain-
ability goals,” said Lt Gen
Dr SP Kochhar, Director
General, Cellular Opera-
tors Association of India
(COAI).

According to experts, it
is crucial to acknowledge
India’s ascent as the third
largest digitised nation in
the world.

“India has embarked
on diverse projects with
Information and Commu-
nication Technologies
(ICT) as the foundation,
offering the potential to
build a sustainable econ-
omy. A key enabler in this

journey is the rapid adop-
tion of mobile Internet,
which the United Nations
deems essential for
achieving its 2030 Sus-
tainable Development
Goals (SDGs),” Kochhar
elaborated. According to
latest Telecom Regulatory
Authority of India (TRAI)
data, the number of Inter-
net subscribers reached
936.16 million at the end
of December 2023, regis-
tering a quarterly rate of
growth of 1.96 per cent.
Tarun Chhabra, Country
Manager, Nokia India, said
that as the digital land-
scape is becoming all-per-
vasive, the telecom indus-
try needs to validate its
sustainability efforts. “It's
estimated that digital tech-

nologies can help achieve
70 per cent of targets un-
der the UN Sustainable
Development Goals by
2030,” he noted. With the
fastest rollout of 5G, India
is on the cusp of a digital
revolution with its pioneer-
ing initiatives in the adop-
tion of artificial intelli-
gence (AI) and also tak-
ing the right steps in es-
tablishing its 6G leader-
ship. “Overall, India’s dig-
ital journey is not just
about technological ad-
vancement but also about
leveraging this progress
to achieve broader socio-
economic and environ-
mental objectives, align-
ing with global sustain-
ability efforts and foster-
ing a greener future,”
Kochhar emphasised.

Prime Minister Narendra Modi being fe-
licitated by Union Minister and BJP candi-
date from Fatehpur constituency Sadhvi
Niranjan Jyoti at a public meeting for the Lok
Sabha elections, in Fatehpur district. UNI

External Affairs Minister S Jaishankar addresses at the CII Annual Busi-
ness Summit, in New Delhi. UNI
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IMD issues severe heat warning for northwest India
monsoon over Andaman & NicobarNew Delhi: The India

Meteorological Depart-
ment (IMD) on Sunday
announced the onset of
monsoon over the south
Andaman Sea and the
Nicobar Islands, while it
also warned of a ‘heat
wave to severe heat
wave’ over northwest In-
dia.

According to the IMD’s
Sunday bulletin, the mon-
soon has advanced over
the south Andaman Sea
and the Nicobar Islands,
suggesting the transition
to monsoon season soon.

“A low-pressure area
is likely to form over the
southwest Bay of Bengal
around May 22. It is likely
to move north-eastwards
and concentrate into a

Depression over central
parts of the Bay of Ben-
gal around May 24”, the
national weather depart-
ment added.

However, ‘heat wave
to severe heat wave’ con-
ditions is expected to con-
tinue over northwest India
and spread to central and
east India over the next
five days, the IMD said. It
has issued a red warning
for all of northwest India
for severe heat until at
least May 23. A red warn-
ing implies that local
agencies need to take
action to prevent extreme
heat-related emergen-
cies.

“Heatwave to severe
heat wave conditions are
very likely in many pock-
ets over Punjab, Harya-
na-Chandigarh-Delhi till
May 23; West Rajasthan;
East Rajasthan on 22nd
& 23rd; in some parts of
West Uttar Pradesh till
May 21 and East Uttar
Pradesh on May 20”, it
said.

On Saturday, maxi-
mum temperatures were
in the range of 43-46°C in
most places over Rajast-
han, Punjab, Haryana-
Chandigarh-Delhi and Ut-
tar Pradesh; in many plac-
es over Gujarat; in some
places over Madhya

Pradesh; in the range of
40- 42°C in some parts
over Bihar; at isolated
pockets over Jharkhand,
Vidarbha and north
Madhya Maharashtra. Ac-
cording to the IMD, the re-
corded temperatures
were above normal by 2-
4°C. There is likely to be
a gradual rise by about 2-
3°C in maximum temper-
atures very likely over
many parts of Central In-
dia during the next four
days.

For Rajasthan, Pun-
jab, Haryana, Chandi-
garh, and Delhi, where a
red category warning has
been issued, IMD has

warned that there is a
very high likelihood of de-
veloping heat illness and
heat stroke in all ages and
extreme care is needed
for vulnerable people in-
cluding elderly, infants
and those with health con-
ditions.

“If people do not take
precautionary measures,
exposure to extreme heat
can be fatal, particularly
exposure to sun. The
heatwave is a risk for live-
stock, water bodies,
transport and power sec-
tors. It is important that
people remain in cool
conditions and stay hy-
drated. If they feel uneasy

they must seek help im-
mediately and move away
to a cooler place”, said
IMD director general M
Mohapatra.

He added, “Since
1970, there has been an
increase in the duration,
intensity and extent of
heat waves over India,
mainly an impact of cli-
mate change.”

The current severe
heat spell is a result of an
anticyclone over north-
west India which is lead-
ing to subsidence of hot
air over the region, Moha-
patra said. On Saturday,
the highest maximum
temperature of 46.9°C
was reported at Barmer in
Rajasthan) and Kanpur
IAF in Uttar Pradesh.

Hot and humid weath-
er is very likely to prevail
over Konkan and Goa till
May 21 and sub-Himalay-
an West Bengal and Od-
isha on May 20, said IMD.
Warm night conditions are
likely to prevail over east
Rajasthan till May 23.

The IMD said that with
the increase in cloudiness

and widespread rainfall
over the Nicobar Islands
during the past 24 hours,
all conditions have been
satisfied for the arrival of
the southwest monsoon.

The monsoon has al-
ready advanced into
some parts of the
Maldives, South Bay of
Bengal, Nicobar Islands
and South Andaman Sea
on Sunday, IMD said. The
normal date for the arriv-
al of monsoon over the
Andaman and Nicobar
region is May 22.

A cyclonic circulation is
lying over the south interi-
or of Tamil Nadu and the
neighbourhood at low and
mid-tropospheric levels. A
trough is also running from
Madhya Maharashtra to
south Tamil Nadu in lower
tropospheric levels.  “Iso-
lated extremely heavy rain-
fall is also very likely over
Tamil Nadu and Kerala un-
til May 22,” according to
IMD. It has also issued a
red category warning for
Kerala and Tamil Nadu
owing to the chances of
extreme rainfall.

Massive crowd at Rahul,
Akhilesh's rally in UP

Prayagraj: Congress leader Rahul Gandhi and Sa-
majwadi Party chief Akhilesh Yadav rushed out of a
public meeting in Prayagraj on Sunday after a ruckus
broke out in the crowd and a stampede-like situation
led to security threats. The two senior political lead-
ers left the public rally without addressing the crowd.
The incident took place at a public meeting at Padila
in Phulpur Parliamentary constituency of Prayagraj in
Uttar Pradesh, where Gandhi and Yadav left the rally
without addressing the crowd. Congress and SP work-
ers reportedly got out of control and attempted to reach
the stage.
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Over 800 diagnosed with
hypertension in Chhota

udepur in six weeks
Importance of regular blood
pressure checks, particularly from
age 30

More than 800 cases of hypertension have been
reported in Udaipur's Chhotaudepur district within
one-and-a-half-month.

Additionally, a recent health check-up camp for
government employees revealed that 295 out of
3,471 employees were diagnosed with hypertension.

Chhotaudepur has a significant tribal population,
primarily comprising communities like the Rathwa,
Bhil, and Naikda tribes.

World Hypertension Day, observed on May 17,
aims to raise awareness about hypertension.

Hypertension, commonly known as high blood
pressure, is a medical condition where the force of
the blood against the artery walls is consistently too
high. This condition can lead to serious health prob-
lems, such as heart disease, stroke, and kidney dis-
ease.

From April to May 15, the District Health Depart-
ment conducted non-communicable disease diag-
nosis camps every Friday at various sub-centers,
screening 30,385 people. Out of these, 875 were
found to be hypertensive.

District Health Department also organised health
diagnosis camps for government employees. The ini-
tiative, stressing the moral responsibility of maintain-
ing employee health, found 295 hypertensive patients
among 3,471 employees screened, officials shared.

Experts attribute the rise in hypertension to mod-
ern lifestyle changes.

C. B. Choubisa, District Health Officer, empha-
sised that "hypertension can be managed with prop-
er diagnosis, regular medication, dietary adjustments,
and lifestyle changes".

He stressed the importance of regular blood pres-
sure checks, particularly from age 30, due to in-
creased stress and sedentary habits.

"Once a concern for older adults, it is now preva-
lent among younger individuals, with significant cas-
es reported among those aged 20 to 30. The shift is
largely due to increased stress and decreased phys-
ical activity," Choubisa added.

He advocated for regular exercise and a healthy
daily routine as effective measures against hyper-
tension.

A combination of factors can cause hypertension.
Primary hypertension, the most common type, typi-
cally develops gradually over years and is influenced
by genetic predisposition, aging, obesity, physical
inactivity, a high-sodium diet, excessive alcohol con-
sumption, tobacco use, and chronic stress.

Secondary hypertension, which occurs more sud-
denly, is often due to underlying conditions such as
kidney disease, adrenal gland tumors, thyroid prob-
lems, and illegal drugs like cocaine. --IANS

REequitiz@gmail.com

Rushik Dilip Bhatt

India showcases its progress in Green
Hydrogen at World Summit in Netherlands

Rotterdam (Nether-
lands), (IANS) India has
set up one of the largest
pavilions at the World Hy-
drogen Summit 2024, be-
ing held here, to showcase
the country's progress in
the field of Green Hydro-
gen. The India Pavilion,
set up by the Ministry of
New &amp; Renewable
Energy is at the Summit
and has been inaugurated
by Secretary, Ministry of
New and Renewable En-
ergy, Bhupinder S. Bhalla
on May 12.

The World Hydrogen
Summit, being held in Rot-
terdam in Netherlands
from May 13 to 15, is a
prestigious event in the
global green hydrogen ec-
osystem. Around 15,000
delegates from around the
world are attending the
Summit.The Indian dele-
gation headed by Bhalla
also comprises officials
from the Department of
Science and Technology,
Ministry of Railways, Min-
istry of Petroleum and Nat-
ural Gas and from private
sector companies as well.

In addition to various
government-government
interactions, the summit
provides a platform for In-
dian industry to engage
with companies from
around the globe.

India launched its Na-
tional Green Hydrogen

Mission in January 2023
with an overall outlay of Rs
19,744 crore and has set
an ambitious target to
achieve a green hydrogen
production capacity of 5
million metric tonnes by
end of 2030. Till date, the
Ministry of New &amp; Re-
newable Energy has
awarded tenders for set-
ting up of 412,000 tonnes
of Green Hydrogen pro-
duction capacity and
1,500 MW of electrolyser
m a n u f a c t u r i n g
capacity.India has also no-
tified scheme guidelines
for use of Green Hydrogen
in steel, transport/mobility

and shipping sectors. The
Department of Science
and Technology has initi-
ated Hydrogen Valley In-
novation Clusters to foster
innovation and promote
Green Hydrogen ecosys-
tem in India.A dedicated
portal for the National
Green Hydrogen Mission
has been launched re-
cently, to serve as a one-
stop location for informa-
tion on theMission and
steps taken for the devel-
opment of the green hy-
drogen ecosystem in In-
dia. The portal can be ac-
cessed here: https://
nghm.mnre.gov.in/.

WPI inflation edges up to 1.26 pc in April
New Delhi, (IANS) The

country’s inflation rate
based on the Wholesale
Price Index (WPI) edged
up to 1.26 per cent in April,
compared to the same
month last year, data re-
leased by the Commerce
and Industry Ministry on
Tuesday showed.

Prices of crude petro-
leum and natural gas (3.56
per cent) and food articles
(2.67 per cent) rose in April
2024 compared to March
2024. However, prices of
non-food articles (-1.19
per cent) and minerals (-
1.55 per cent) declined
during the same period.

The WPI Food Index,
with a weightage of 24.38
per cent, showed an up-
ward trend with the rate of
inflation increasing from
4.65 per cent in March to
5.52 per cent in April.

Fuel and Power, con-
stituting 13.15 per cent of
the index, experienced a

slight decline. The index
for this segment dropped
by 0.26 per cent. While
prices of mineral oils (0.06
per cent) increased, those
of electricity (-1.20 per
cent) witnessed a dip in
April 2024 compared to
March 2024.

Inflation in manufac-
tured products, with a
substantial weightage of
64.23 per cent in the in-
dex, rose by 0.50 per cent
to 140.8 in April from
140.1 in March.

Data released on
Monday showed that In-
dia’s consumer price infla-
tion eased to an 11-month

low of 4.83 per cent in
April, bringing more relief
to household budgets.

“Among the top five
groups, the year-on-year
inflation on groups ‘Cloth-
ing &amp; Footwear ’,
‘Housing’ and ‘Fuel
&amp; l ight’ has de-
creased since last
month,” the official data
showed.

The retail Inflation has
now fallen closer to the
RBI’s mid-term target of 4
per cent after which the
Central bank would be in
a position to cut key inter-
est rates to make loans
available at lower rates of
interest to corporates and
consumers in order to
spur demand and accel-
erate economic growth.

The country’s CPI in-
flation has been showing
a declining trend in recent
months as it fell to 4.85
per cent in March from
5.09 per cent in February.

Indian smartphone market
up 11 pc to 34 mn units, Apple
logs record Q1 shipments

New Delhi, (IANS) India’s smartphone market saw
shipment of 34 million smartphones in the first quarter
(Q1) this year, with 11.5 per cent growth (year-over-
year), as Apple had a record first-quarter shipment,
growing by 19 per cent YoY, a report showed on Tues-
day.  The premium segment held a 2 per cent share
and declined by 21 per cent in unit terms, according to
the IDC. “Several new launches across multiple price
segmen s happened during the quarter, coupled with
increased promotional activities, particularly around pre-
mium offerings. Brands continued their focus on mi-
crofinancing schemes to drive affordability,” said Up-
asana Joshi, Senior Research Manager, Client Devic-
es, IDC India. For Apple, price discounts, special deals
on e-tailer platforms and attractive financing options
led to its consistent growth in India beyond the festive
season. iPhone 14 and 15 made up 56 per cent of ship-
ments for Apple in the country, where the company has
doubled down on local manufacturing. Shipments to
the mass budget segment grew by 22 per cent YoY,
reaching 48 per cent from 44 per cent a year ago. per
cent share in this segment, the report mentioned.

Zomato stock slumps after
ESOP announcement

Mumbai, (IANS) On-
line food delivery compa-
ny Zomato's shares ex-
tended its morning ses-
sion loss on Tuesday up
to 5-6 percent, as the
company is expecting an
increase in cost due to the
employee stock owner-
ship plan (ESOP).

Zomato announced
results of the fourth quar-
ter of the financial year
2024 on Monday.

In the post-result com-
mentary, the management
said that in the current fi-
nancial year (FY25), the
costs may increase due to
the grant of ESOPs to se-
nior employees and the
leadership team of Blinkit.

The food delivery giant
said they had sought per-
mission from the share-
holders to issue 18.2 crore
shares to the employees
as ESOP.

According to the cur-
rent market value, ESOPs'
value is around Rs 3,500
crore.

Zomato registered a
profit of Rs 175 crore in Q4
of FY24. The company re-
ported a loss of Rs 188
crore in the same period
last year.

After the result, broker-
age firm Emkay Global
maintained a buy rating on
Zomato with a target price
of Rs 230 per share.

"Zomato posted
steady operational results,
with revenue ahead of our
estimates whereas the
margin miss was on ac-
count of higher than ex-
pected ESOP costs (for
the Blinkit leadership

team)," said the brokerage
firm.

"Food delivery gross
order value (GOV) grew
28.5 per cent YoY to Rs
84.4 billion (-0.6 per cent
QoQ), with Blinkit GOV up
13.7 per cent QoQ/96.8
per cent YoY to Rs 40.3
billion. Blinkit achieved
operational EBITDA
break-even in March
2024," it added.

Indian general insurers log
premium income of Rs
29,678.99 crore in April

Chennai, (IANS) The
32-member non-life insur-
ance industry closed the
first month of FY25 with a
gross premium of Rs
29,678.99 crore and
logged 15.86 per cent

growth, said General In-
surance Council of India.

According to the Gen-
eral Insurance Council,
the non-life insurers
earned a premium of Rs
29,678.99 crore last
month, up from Rs
25,616.16 crore earned
during the previous year's
corresponding period.

Within the overall
group, the four govern-
ment-owned multi-line
general insurers earned a
premium of Rs 10,345.04
crore (April 2023 Rs

9,601.84 crore).
The four companies

account for 34.86 per cent
market share.

On the other hand, the
21 private multi-line gen-
eral insurers earned a pre-

mium of Rs
16,573.82 crore
(Rs.13,745 crore)
logging a growth of
20.58 per cent. The
multi-line private
insurers increased
their market share
to 55.84 per cent
(53.66 per cent).
During the period
under review, the
five private standa-
lone health insurers

grew their premium by
26.80 per cent, earning a
premium of Rs 2,642.96
crore (Rs 2,084.40 crore).
For the two specialised
general insurers – Agricul-
ture Insurance Company
of India Ltd and ECGC Ltd
– it was a mixed bag of
performance. While
ECGC Ltd earned a pre-
mium of Rs 86.14 crore
last month, the Agriculture
Insurance Company’s pre-
mium came down drasti-
cally by 73.32 per cent to
Rs 31.03 crore.

Amazon pumps Rs 1,600 crore
into its India arm as e-
commerce battle intensifies

New Delhi, (IANS) E-commerce giant Ama-
zon has pumped Rs 1,600 crore into its India arm,
Amazon Seller Services, a regulatory filing by the
company has shown.  The investment comes as
India’s e-commerce growth is expected to reach
$200-230 billion by 2030, a steady 20-22 per cent
rise.  According to
Amazon’s filing in
the US, “The Board
is hereby accorded
for allotment of
1,66,00,00,000 (One
hundred sixty six
crore) equity shares
of Rs 10 each aggre-
gating to Rs
16,60,00,00,000 (One thousand six hundred six-
ty crore) to the existing shareholders on right
basis”.  This is the second time when the e-com-
merce giant has infused money into Amazon
Seller Services this year.  In February, the US-
based parent company infused Rs 830 crore into
its India entity. Recently, Walmart invested $600
million into homegrown rival Flipkart.  The e-com-
merce war in the country has intensified as India,
a growing economy, is set to add a new user base
of almost 210 million shoppers by 2030 from the
current 240 million users.  Most of these new us-
ers are expected to be from tier 2 and beyond
cities, according to market research firm Redseer.

Power Finance Corporation
posts 18 pc rise in Q4

New Delhi, (IANS) Government-owned Power Fi-
nance Corporation on Wednesday reported an 18.4
per cent increase in net profit at Rs 4,135 crore for the
Jan-March quarter of 2023-24 compared to the same
period of the previous financial year.  PFC’s revenue
went up by 20 per cent to Rs 12 243.7 crore during the
quarter, the company stated in a regulatory filing. The
financial major declared a final dividend of Rs 2.50 a
share for FY24, which comes on top of the interim
dividends of Rs 11 that have been paid earlier during
the year. PFC also recorded an improvement in its
asset quality during the fourth quarter with net non-
performing assets declining to 0.85 per cent of total
loans from 0.9 per cent in the Oct-Dec quarter and
gross NPAs coming down to 3.34 per cent from 3.52
per cent. The PFC management has also promoted
Executive Director Sandeep Kumar as the Chief Fi-
nancial Officer of the company with immediate effect

India surpasses Australia, Japan,
Hong Kong in data centre capacity

New Delhi, (IANS) India has surpassed major countries
like Australia, Hong Kong SAR, Japan, Singapore, and Ko-
rea becoming the country with the highest data centre ca-
pacity of 950 MW in the Asia-Pacific region (excluding Chi-
na), according to a private report released on Wednesday.
India is also likely to record the highest capacity ad ition of
850 MW during the 2024-2026 period, higher than major
APAC countries, according to the report published by real
estate consultancy CBRE. “India's data centre sector, with
its resilience and potential for attractive returns, has emerged
as a beacon of opportunity for investors. The sector's allure
is further enhanced by the fact that between 2018 - 2023,
India secured investment commitments of more than USD
40 billion from both global and domestic investors,” the re-
port states. In 2023, there was an addition of 255 MW of
new supply compared to 200 MW in 2022, resulting in a
total stock of approximately 1,030 MW by the end of the
year. This accelerated growth is expected to continue in 2024,
with planned supply of over 330 MW across various cities,
potentially increasing the stock by 30 per cent annually to
reach around 1,370 MW, the report added.

The 12th Joint Working Group (JWG) meeting between the Defence
Ministries of India and Mongolia took place in Ulaanbaatar on Thursday.
The meeting was co-chaired by Joint Secretary, MoD, India  Amitabh Pras-
ad and State Secretary of MoD, Mongolia Brigadier General Gankhuyag
Davagdorj. India’s Ambassador to Mongolia  Atul Malhari Gotsurve also
attended the meeting. UNI

Poster for 55th International Film Festival of India launched in presence of the Secretary, Minis-
try of Information and Broadcasting Sanjay Jaju and other dignitaries at Cannes, in France. UNI
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Ahmedabad,As ex-
pected Machine Matrix
has increased volatility
and it was good oppor-
tunity to play for value
investing in selective
stock. In terms of Nif-
ty50 numbers, we have
taken support at
22821.05 (level shared
22820) and recon-
firmed the upward
swing move when on
weekly expiry day Nif-
ty50 saved 22065 in
style. Recovery of al-
most 400 points from
day’s low was the dra-
matic run in terms of
market moves in recent
times. Week on week
closing at 22500 with an
extra day of trading day
seems very healthy. In
terms of touch points at
mainline index, we have
touched 21820 and
back to near 22525 is
dream comes true.
Moreover getting into
long weekend kind of
atmosphere having
strength of 22500 gives
more power to fresh all
time high by next week
only.

WHAT IF geopoliti-
cal crises rise? WHAT
IF inflation remains
sticky? WHAT IF inter-
est rate cut delays?
WHAT IF dollar is los-
ing strength? WHAT IF
global markets tumble?

WHAT IF, under all short of “IFs”, NIFTY50 @ 23124 by 4th June’2024
WHAT IF crude hits
$100+? WHAT IF gold
crosses $2500? WHAT IF
rupee hits 84? WHAT IF
FII sells incrementally?

WHAT IF FDI flows dry
out? WHAT IF India story
slows down? WHAT IF
Nifty/Sensex falls 5-10%?
WHAT IF NDA doesn't get
400+? WHAT IF BJP does
not get 370+? WHAT IF
hung parliament? WHAT
IF Opposition Alliance

cracked? WHAT IF Got
introduced New Tax?
WHAT IF amendments to
Law?

WHAT IF.... WHAT

IF.... Every WHAT IF is
nothing but amplified
noise and symptoms of
Spotlight Sicker Syn-
drome, especially at five
year's event of festival of
democracy. It is more im-
portant because we are at
a historical event of third

term in a row for any polit-
ical party with clear man-
date and the largest num-
ber of collation govern-
ment in recent history. So,
last moments efforts are
underway from both the
camps. On 20th May al-
most 80% of voting for
GE-2024 comes to an end
and maintaining 66.50%
average turnout looks bet-
ter to carry momentum in
favour of incumbent.

Quarterly results from
Public Sector Enterprises
and the way market re-
sponding is unprecedent-
ed and seems to be a trail-
er for an unconvinced
player of Bharat Nirman.
We are always in a camp
which believes the market
is collective prudence and
respect it religiously; last
couple of trading session
boosted a fresh move in

Public Sec-
tor Under-
t a k i n g s
which may
be an indi-
cator of
what the
market is
expecting
on result
day. Secto-
rial players
from Public
Sector Un-
dertaking
( P S U )

namely bank, railway, de-
fense, power, meta-mining
are continue to outperform
the peers.

Disclaimer: Rushik Dilip
Bhatt is "An Independent ‘Un-
Registered’ Investment Com-
panion" & Managing Partner at
"Avadhoot Consultancy Servic-
es", An Authorised Person (AP)
registered with Financial Mar-
ket through Shah Investor's
Home Ltd, Ahmedabad provid-
ing services for investing in
Equity, Mutual Fund, Bonds,
FD, SIS, etc Any information/
view/idea provided shared
herewith has information from
publicly available data, which
we believe is extremely reliable.
Personally, people associated
with me do not guarantee the
accuracy or completeness of
the data and shall not be re-
sponsible for any loss or dam-
age that may arise to any per-
son from any accidental error
in the information. Any quotes
or messages are for sharing
thoughts for educational pur-
poses and not at all endorse-
ment. The information/report
presented is for educational
purposes only and does not in-
tend to make an offer or solici-

tation for the sale or pur-
chase of any specific secu-
rities, investments, or in-
vestment strategies. May
have a family or personal
holding in any ideas shared,
be sure to first consult with
a qualified financial advisor
and/or tax professional be-
fore implementing any strat-
egy or investment dis-
cussed herein. Investments
involve risk and unless oth-
erwise stated, are not guar-
anteed, I or any associate
connected with me do not
accept any liability arising
from the use of information
or opinions shared. Inves-
tors are solely responsible
for his/her own personal or
financial goals with all
known/unknown facts of risk
depending on their decision
proficiency. We will have no
legal responsibility or liabil-
ity towards any loss of
health, wealth, or damages.
Rushik Bhatt reserves the
exclusive right to any
changes on this platform for
change in disclaimer/disclo-
sure/information/study and
visitors shall be deemed to
accept the same.
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68 pc Indian firms rely on tech to
drive sustainability success: Report

New Delhi, (IANS)
About 68 per cent of or-
ganisations in India rely on
technology to drive sus-
tainability success, fueled
by customer demand, a
new report said on Tues-
day.

 According to the re-
port by IT infrastructure
services provider Kyndryl,
in collaboration with Mi-
crosoft, about 56 per cent
of Indian organisations le-
verage digital tools for hy-
brid work strategies, and
55 per cent use artificial
intelligence (AI) and auto-
mation to improve efficien-
cy, reduce environmental
footprint and build sustain-
able operations.

"Visionary companies
are harnessing technolo-
gy to meet regulatory stan-
dards and to pursue sus-
tainability objectives effec-
tively. They are leveraging
technology to fulfil custom-
er expectations, reduce
expenses, and innovate,
thereby unlocking the full

potential of sustainability,"
said Faith Taylor, Chief
Sustainability and ESG
Officer, Kyndryl.

The report surveyed
1,523 technology and sus-
tainability business lead-
ers across 16 countries in
Asia, EMEA, and the US.

Moreover, the report
noted that customers
emerged as the most in-
fluential stakeholders ad-
vocating for sustainability
(60 per cent), followed by
employees (52 per cent)
and supply chain partners
(40 per cent).

Around 28 per cent of
organisations use AI to
identify scope three risks
using public sources, indi-
cating a need for growing
awareness of the broader
environmental impact be-
yond direct operations.

"India aims to reduce
the carbon intensity of an
economy by 45 per cent
by 2030 -- this will require
collective action from gov-
ernments, industries, en-
terprises, and individuals,"
said Ullrich Loeffler, Co-
Founder &amp; CEO of
Ecosystm.

Talent growth, investments to help India's
AI market reach $5.1 billion by 2027

New Delhi, (IANS) Fu-
eled by talent growth and
continued investment, the
Artificial intelligence (AI)
market in India is forecast
to grow at 31.5 per cent
CAGR (compound annu-
al growth rate) to reach
$5.1 billion by 2027, a new
report showed on Tues-
day.

The AI software sector
will be the primary driver
of overall growth, reaching
$2.6 billion by 2027, ac-
cording to the report un-
veiled at 'Intel-AI For India'
event.

The AI infrastructure
spending is projected to
reach $733 million in the
same period.

"With an unmatched

talent pool, frugal innova-
tion and data at scale, In-
dia stands poised to lead
the global AI revolution.
India's commitment to AI,
underscored by its proac-

tive approach, is driving
transformative growth,"
said Santhosh
Viswanathan, Vice Presi-
dent and Managing Direc-
tor, India Region, Intel.

AI spending in India is
set to undergo the swiftest
expansion among the
eight examined markets -
Australia, India, Indone-
sia, Japan, Korea, Malay-
sia, Singapore, and Tai-
wan.

"Boasting 20 per cent
of the world's data and AI
talent, India's strategic
position as a global AI
leader is reinforced by its
robust developer commu-
nity and skill penetration,
poised to surpass even
the US," the report men-
tioned.

Investments in AI in
2024 and 2025 will priori-
tise the development of AI
infrastructure, laying the
foundation for high-value

use cases that promise
transformative impacts in
the future.

Notably, the BFSI
(banking, financial servic-
es and insurance) and
manufacturing sectors are
emerging as the top
spenders in the country.

India has outper-
formed the Asia-Pacific
average in the govern-
ment dimension because
of the Prime Minister
Narendra Modi-led gov-
ernment's pro-AI stance.

About $30.7 million is
earmarked in FY2024-25
to establish three centers
of excellence in AI in the
country, focusing on agri-
culture, health and sus-
tainable cities.
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Bengaluru, May 13
(IANS) Driven by various
government initiatives like
‘Make in India’ and pro-
duction-linked incentive
(PLI) schemes, the manu-
facturing sector, along with
retail, have joined the tech
hiring wave in the country,
a report showed on Mon-
day.

While traditional pow-
erhouses like automotive
and aerospace continued
to lead, there was a sig-
nificant expansion into
emerging areas like semi-

conductors, electronics
and electrical industries in
FY24.

“This diversification
highlights the industry's
embrace of technological
advancements and its fo-
cus

 on innovation in prod-
uct development and sup-
ply chain management,”
according to the report by
leading business solutions
provider Quess Corp.

While established
functional skills like devel-
opment, ERP, testing, de-

sign and engineering and
networking remain in high
demand, niche areas like
cloud, cybersecurity, and
analytics are experiencing
a significant surge, indicat-
ing a dynamic and evolv-
ing IT landscape.

"Looking ahead, we
anticipate a rise in IT hir-
ing fuelled by the expan-
sion of global capability
centres (GCCs) and the
stabilisation of the global
economy,” said Kapil
Joshi, Deputy CEO of
Quess IT Staffing.

Airtel, Google Cloud join hands to
deploy GenAI solutions in India

New Delhi, (IANS)
Bharti Airtel and Google
Cloud on Monday entered
into a long-term partner-
ship to accelerate cloud
adoption and deploy gen-
erative artificial intelli-
gence (GenAI) solutions
in India.  This alliance will
provide Airtel customers
with a suite of cutting-
edge cloud solutions from
Google Cloud, accelerat-
ing cloud adoption and
modernisation. Both com-
panies will create indus-
try-leading AI/ML solu-
tions, which Airtel will
train on its extensive data
set.

"We are happy to
partner with Google
Cloud and jointly address
this market opportunity
with secure and scalable
Cloud solutions for gov-
ernment, enterprises,
and emerging business-
es," Gopal Vittal, MD
&amp; CEO of Bharti Air-
tel, said in a statement.

"Together, we will also
accelerate the deploy-
ment of GenAI in the

country and unlock its po-
tential to solve prob-
lems," he added.

Through this partner-
ship, both companies are
targeting the large and
growing Indian public
cloud services market,
which, as per IDC, is ex-
pected to reach $17.8 bil-
lion by 2027.

In addition, Airtel said
that it will provide a suite
of cloud-managed servic-
es to its customer base of
over 2,000 large enter-
prises and one million
emerging businesses.

"Through this partner-
ship, we aim to explore
and build transformative
solutions that can en-
hance Airtel's customer
experiences," said Tho-
mas Kurian, CEO of Goo-
gle Cloud.In addition, Air-
tel has developed an
end-to-end IoT (Internet
of Things) solution de-
signed for the utility sec-
tor that combines connec-
tivity, Google Cloud servic-
es, and application soft-
ware under one offering.

Proptech platform Square Yards' expenses
surge to over Rs 1,220 crore in FY24

New Delhi, (IANS) Gu-
rugram-based proptech
company Square Yards
saw its expenses grow
over 25 per cent to Rs
1,220.25 crore in FY24,
from Rs 926.68 crore in
FY23.

Employee benefits re-
mained the biggest expen-
diture at 43 per cent of the
overall cost.

The employee benefit
cost surged 17 per cent to
more than Rs 534 crore in
FY24 from Rs 456 crore in
FY23, according to the
company's provisional fi-
nancial statement for the
last fiscal year.

On the revenue side,
Square Yards crossed the
1,000 crore mark during

the last fiscal year. The In-
dian business contributed
79 per cent of its revenue,
according to reports. Ac-
cording to the company, it
achieved EBITDA profit-
ability for the full year
FY24. Additionally, the

company reached operat-
ing cash flow breakeven in
H2FY24.Square Yards'
gross transaction value
(GTV) increased more
than 76 per cent to Rs
40,828 crore in FY24 from
Rs 22,871 crore during
FY23, according to En-
trackr. Square Yards is an
integrated platform for real
estate and mortgages that
offers a real estate journey
from search and discov-
ery, transactions, home
loans, rentals, property
management, and post-
sales services.It also has
a presence in Dubai and
some other countries.

Toyota pips Hyundai Motor to capture
top spot in Q1 global hydrogen car sales
Seoul,  (IANS) South

Korea's top automaker
Hyundai Motor has
slipped to second place in
global hydrogen vehicle
sales in the first quarter
(Q1), data showed on
Monday.

The automaker sold
691 hydrogen fuel-cell
electric vehicles (FCEVs)
in global markets during
the January-March period,
recording a 66.2 per cent
year-on-year drop, ac-
cording to auto and ener-
gy industry tracker SNE
Research.

Japanese automaker
Toyota overtook Hyundai
to the top place, selling
868 units, or 36.4 per cent
of all hydrogen models
sold worldwide, Yonhap
News Agency reported.

The market share of
Hyundai Motor, which sold
2,044 units in Q1 of last
year, fell to 29 per cent.
SNE Research attributed
the sluggish sales of
Hyundai's Nexo model to
the overall decline in the
company's hydrogen vehi-
cle sales.

The drop in quarterly
sales of Hyundai Motor
came amid an overall
growth decline in the hy-
drogen car segment. Glo-

bal sales of all FCEVs dur-
ing the three months un-
der review amounted to
2,382 units, down 36.4 per
cent from a year ago.

As per data, South
Korea has been experi-
encing low sales of hydro-
gen cars since the sector's
peak in 2022, as Hyun-
dai's Nexo remains the
only available consumer
model while the issue of
weak infrastructure re-
mains unresolved.

Apple deepening its India ecosystem
with building network of local vendors:
Union Minister

New Delhi, (IANS) Union Minister and BJP candi-
date from Thiruvananthapuram, Rajeev Chan-
drasekhar, on Monday, said that with the production-
linked incentive (PLI) scheme now well in place, global
tech giants like Apple are deepening their ecosystems
by building a network of local vendors, thus lowering
its dependence on China.  In a boost to the ‘Make in
India’ initiative as well as ramping up exports from the
country to the world, companies like Apple are strength-
ening their supply chains, thus creating lakhs of jobs.
“Prime Minister Narendra Modi’s visionary PLI scheme
is scaling new heights every day and 25 per cent of all
iPhones are to be made in India by 2028,” Chan-
drasekhar posted on X social media platform.He added
that Apple is moving to deepen the ecosystem by build-
ing a network of local vendors. “India is fast becoming a
significant player in the global electronics and semicon-
ductor value chains,” the minister noted. A continuous
thrust on local manufacturing will ensure that India pips
China on most electronics exports faster than expected.
Apple clocked strong double-digit growth in India in the
March quarter this year. According to industry experts,
the country will likely become the tech giant's third-larg-
est market in the next two to three years. According to
Counterpoint Research, Apple shipped nearly 10 mil-
lion iPhones in the country last year.

Zomato's Blinkit turns adjusted EBITDA
positive, aims 1,000 stores in FY25

New Delhi, (IANS) Zo-
mato on Monday said that
its quick commerce busi-
ness Blinkit turned adjust-
ed EBITDA positive in
March, as the online
food delivery platform
clocked Rs 194 crore
in adjusted EBITDA
for the January-March
quarter of FY24.

The consolidated
adjusted EBITDA im-
proved by Rs 369
crore as compared to
the same quarter last
year.

The adjusted revenue
was Rs 3,873 crore, a 61
per cent growth (year-on-
year) for the quarter, as
food gross order delivery
(GOV) grew 28 per cent
(on-year), the company
said in a statement.

"We could not have
imagined the current state
of all four of our business-
es – food delivery, Blinkit,

Going-out and Hyperpure.
I think the team has exe-
cuted phenomenally well
over the last couple of
years," said Deepinder
Goyal, Founder and CEO,
Zomato.

The company added
75 new stores in the fourth

quarter of FY24, taking the
total store count to 526.

Zomato aims to reach
1,000 Blinkit stores by the

end of FY25.
"In addition to scal-

ing up the existing store
network and use cases,
we will be adding more
use cases so the Blin-
kit platform is even
more useful in the ev-
eryday lives of our cus-
tomers," said Albinder
Dhindsa, Founder and
CEO, Blinkit. According

to the latest Goldman Sa-
chs report, quick delivery
service Blinkit has be-
come more valuable than
Zomato’s core food deliv-
ery business. For Zoma-
to's Hyperpure B2B busi-
ness, the revenue grew by
99 per cent (YoY).

IEA scales down growth forecast
for global oil demand in 2024

New Delhi, (IANS) The
International Energy
Agency (IEA) has scaled
down its forecast for the
growth in oil demand dur-
ing 2024 as it expects the
consumption of fuels to
come down amid the eco-
nomic slowdown in the
advanced OECD coun-
tries.

The Paris-based agen-
cy has reduced its oil de-
mand forecast for the year
by 140,000 barrels per
day (bpd) to 1.1 million
bpd.

The IEA in its monthly
oil report said its lower
growth outlook for 2024
was on account of the
slowdown in industrial ac-
tivity and a mild winter
leading to a reduction in
fuel consumption. It also
mentioned the fall in share
of diesel cars which was
leading to lower fuel sales.

"Combined with weak
diesel deliveries in the
United States at the start
of the year, this was
enough to tip OECD oil
demand in the first quar-
ter back into contraction,"
the IEA said.

However, the Organi-
zation of the Petroleum
Exporting Countries
(OPEC) expects the world
oil demand to increase by
2.25 million barrels per
day (bpd) in 2024. The
projection would enable
the oil cartel to go in for

higher prices.
The IEA’s forecast for

2025 put the demand for
oil at 1.2 million bpd which
is marginally higher than
its projection for 2024.

Since India imports
over 85 per cent of its
crude oil requirement, any
increase in global oil pric-
es leads to an increase in
the country’s oil import bill
and weakens the rupee
due to the larger outgo of
foreign exchange. The
government’s decision to

go in for the cheaper pur-
chase of oil from Russia,
despite Western pressure,
has helped India to reduce
its oil import bill by 16 per
cent to $132.4 billion for
the fiscal year 2023-24
from $157.5 billion spent
in the previous year.  The
total quantity of oil import-
ed in 2023-24 was 232.5
million metric tonnes
(MMT) compared with
232.7 MMT in 2022-23
which is more or less the
same level.

South Korea to regulate synthetic
nicotine as tobacco through legislation

Seoul, (IANS) The
government of South
Korea plans to amend
tobacco-related laws to
designate synthetic
nicotine as a type of
tobacco to regulate the
product category see-
ing growing popularity
among young smok-
ers, according to offi-
cials on Wednesday.

 The officials said
that the Ministry of
Health and Welfare and
the Ministry of Econo-
my and Finance plans
to push for a revision of
the law to include syn-
thetic nicotine in the
definition of tobacco

under the Tobacco Busi-
ness Act, Yonhap news
agency reported.

In South Korea, tobac-
co-related laws are man-
dated under the National
Health Promotion Act, un-
der the jurisdiction of the
Health Ministry, and the
Tobacco Business Act,
governed by the Finance
Ministry.

They stipulate a tobac-
co product is "what is
manufactured in a state
suitable for smoking, suck-
ing, inhaling steam, chew-
ing or smelling, by using
tobacco leaves as all or
any part of the raw mate-
rials."

According to such lan-
guage, the liquid of syn-
thetic nicotine e-cigarettes
is not classified as tobac-
co. As such, synthetic nic-
otine is currently not sub-
ject to oversight mea-
sures, such as requiring
warning labels of potential
health issues.

There are also current-
ly no legal grounds for
punishment for selling it to
minors, and it is not sub-
ject to tobacco-related tax-
es. The decision for the
law revision comes amid
British American Tobac-
co's recent announcement
that it was considering
launching a new synthet-

ic nicotine product in
the country. South Ko-
rea is the only nation in
the world where the glo-
bal tobacco giant is re-
viewing launching a
synthetic nicotine prod-
uct. "We have decided
to push for the revision
of the Tobacco Busi-
ness Act when the 22nd
National Assembly
opens," an official at the
health ministry said,
adding, "We will provide
necessary materials to
the finance ministry,
and there is already an
abundance of evidence
proving that synthetic
nicotine is tobacco."

OpenAI Chief Scientist Ilya
Sutskever departs: CEO Altman

New Delhi, (IANS) OpenAI CEO Sam Altman on
Wednesday announced that their Chief Scientist Ilya
Sutskever is leaving the AI company.  Sutskever has
been replaced by Research Director Jakub Pachocki
at the company behind ChatGPT AI chatbot. “Ilya and
OpenAI are going to part ways. This is very sad to me;
Ilya is easily one of the greatest minds of our genera-
tion, a guiding light of our field, and a dear friend,” Alt-
man said in a post on X social media platform. He fur-
ther said that OpenAI would not be "what it is without
him". "Although he has something personally mean-
ingful he is going to go work on, I am forever grateful
for what he did here and committed to finishing the
mission we started together,” said Altman. Sutskever
was part of the OpenAI founding team and played a
key role in the dramatic ouster of Altman in November
last year. Soon after, Sutskever said he regretted the
move. Altman later returned to OpenAI as CEO after
an intense drama, with Microsoft getting a non-voting
observer seat on the company’s board. Sutskever is
famous in the field of AI and also worked at the Google
Brain lab. “Pachocki is going to be our new Chief Sci-
entist. Pachocki is also easily one of the greatest minds
of our generation; I am thrilled he is taking the baton
here,” Altman posted.

Delhi Chief Minister Arvind Kejriwal and Punjab Chief Minister Bhag-
want Mann offer prayers at the Bhagwan Sri Valmiki Tirtha Sthal, the holy
place of Sri Amritsar Sahib. UNI

Samajwadi Party supremo Akhilesh Yadav and Congress leader Rahul
Gandhi performing puja at Nand Mahar temple prior to address an elec-
tion rally in Amethi.UNI

Palanquins of  Vishwanath, Maa Jagadeesha, Kaleshwar Bhagwan ar-
rived  at Har Ki Pauri (Uttarakhand). UNI
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4 Monday Montage
Bipasha Basu shares
throwback photo of
her baby girl Devi

Mumbai, (IANS) Actress Bi-
pasha Basu on Monday shared
the newborn picture of her baby
girl Devi, portraying the divine
bond between a mother and
child. Taking to Instagram sto-
ries, Bipasha shared the first
picture of her baby daughter.
The snap shows the 'Raaz' ac-
tress lying down on a hospital
bed while the doctor holds the
child, wrapped in a white baby
blanket, close to Bipasha's
face. In the image, Bipasha is
seen giving a kiss to her daugh-
ter. The post is captioned: "In
honour of Mother's Day, share
your first picture with your
baby." The actress also added
an evil eye sticker to the post.
Bipasha married her 'Alone' co-
star, Karan Singh Grover, in
April 2016. Their daughter,
Devi, was born in November
2022. Meanwhile, on the work
front, Bipasha was last seen in
the 2020 crime thriller web se-
ries ‘Dangerous’, alongside
Karan.

From Bihar to Mumbai, it's been a great ride
for ‘Laapataa Ladies’ actor Bhaskar Jha

Mumbai, (IANS) Actor Bhaskar
Jha, who made his debut with the
film “Laapataa Ladies”, talked about
his journey from Bihar to Mumbai
and then bagging the film, where
he played the role of Pradeep.

Talking about his journey,
Bhaskar said: "I hail from Madhu-
bani Bihar, and I studied in Kendriya

Vidhyala Cooch Behar: West Ben-
gal till 9th. In 2002, we moved to
Delhi… In 2007, I enrolled in En-
glish Hons, Rajdhani College, from
where I started doing theatre…”

Post college, the actor joined a
course in radio and television jour-
nalism and worked in the Doordar-
shan regional channel with differ-
ent content writing companies
alongside doing theatre.

“During my time in Delhi, I also
used to teach theatre in different

schools and colleges of Delhi to
earn a livelihood. I kept travelling
to Mumbai for clowning workshops
with Rupesh Tillu and Ashwath
Bhatt but finally shifted to Mumbai
during the shoot of ‘Laapataa La-
dies’.”

“So all in all, the journey has
been a roller coaster ride and still

looks like a dream.”
Talking about

how he bagged the
film, he said: “One of
my friends Shivam
Gupta referred my
name to Romil Modi
and Ram Rawat who
are the casting direc-
tors of ‘Laapataa La-
dies’.”

“It was the time of
lockdown, so I sent
the self-test which
Aamir Khan sir liked
and once I got the

green signal from the production
team and Kiran Rao mam I got a
call for the role for which I am very
thankful.” Talking about the success
of the film, he said: “It has been
amazing and people are recognis-
ing me, so it is great feedback. The
artiste wants adulation and I am
getting it in abundance from the
public and even the industry peo-
ple. I have also been approached
for doing other projects, let's see
what works out next.”

Rajesh Khattar talks
about his journey in
industry voicing iconic
characters

Mumbai, (IANS) Actor Rajesh
Khattar, who has lent his voice to
the character of Raktadeva in the
upcoming animated series 'Baahu-
bali: Crown of Blood', has spoken
up about his experience voicing
iconic characters in cinema both in
live action and animation.

Rajesh, who is the father of ac-
tor Ishaan Khatter, has voiced
memorable characters in the enter-
tainment industry, including Tony
Stark from 'Ironman', Captain Jack
Sparrow from the 'Pirates of the
Caribbean' franchise, and Berlin
from ‘Money Heist’.

Talking about his journey in the
industry, Rajesh said: "All my char-
acters became popular because of
the audience's love. I think I suc-
ceeded in keeping my voice closer
to the original characters, retaining
their characteristics while bringing
in my input as well, which endeared
them to millions of viewers all over.
Whether it was Tony Stark of ‘Iron-
man’, ‘Pirates of the Caribbean’
franchise, or Berlin of ‘Money He-
ist’, among others."

"It is the audience who wants to
hear my voice on these characters,
which makes producers choose
me, and for this, I am eternally in-
debted to my audience.

Saiyami Kher says she’s drawn to
roles that take everything out of her

Mumbai, (IANS) Actress
Saiyami Kher, who is gearing up for
her upcoming film ‘Agni’, has
shared that she likes to do roles that
challenge her and push her out of
her comfort zone.

In ‘Agni’, she portrays the char-
acter of a firefighter.

The actress, who is known for
'Mirzya', 'Ghoomer', 'Special OPS',
and 'Breathe', expressed her con-
tentment with being recognised as
an actor capable of handling rug-
ged and challenging roles in Bol-
lywood.

Elaborating on the
subject, she said: "I
am incredibly grate-
ful for the opportu-
nities I've had to
portray strong
characters in the
work I have done
so far. It's im-
mensely fulfilling
to be recogn-
ised for my abil-
ity to take on
roles that push
me out of my
comfort zone
and de-
m a n d
phys-
ical

and emotional dedication. I've al-
ways been drawn to roles that de-
mand everything from me because,
in return, they give me so much. My
attempt has always been to lose
myself in the character."

"So when someone says, ‘Oh,
the ‘Ghoomer girl’ is the same girl
from ‘Choked?’ I take it as a com-
pliment because, as an actor, it
feels great not to find the same per-
son in every character. My journey
as an actor has been one of con-
stant learning, growth, and I am

grateful for every oppor-
tunity to challenge

myself and inspire
and touch peo-

ple’s lives. Acting
is a very power-

ful medium.
So when
p e o p l e
come back
and say
your film in-
spired me,

taught me,
or moved
me, I feel
it’s a big
s u c -
cess for
m e , "
s h e
added.

Varun Dhawan works out to the tune of
'Gulabi sadi' with The Rock action figure

Mumbai, (IANS) Varun Dhawan, who is busy with
his upcoming film ‘Baby John’, has found himself a
workout partner.  The actor took to his Instagram
on Monday and shared a picture from his gym
session. In the picture, he poses alongside The
Rock action figure, affectionately referring to it
as a “doll”.

Varun, who can be seen shirtless, standing
next to a bar pull machine in the image. He also
gave a glimpse of his favourite workout song,
‘Gulabi Sadi’, using it as the background score
for his Instagram post. The actor shared the pic-
tures with the caption: "I love my rock doll. P.S: I
workout on this music."

 Meanwhile, on the work front, the actor has re-
united with Janhvi Kapoor after 'Bawaal' as they com-
mence shooting for their upcoming film ‘Sunny San-
skari Ki Tulsi Kumari’. This project marks Varun’s third
collaboration with Shashank Khaitan after seven years
and the second collaboration between Shashank
and Janhvi after her debut film ‘Dhadak’. Pro-
duced by Hiroo Yash Johar, Karan Johar,
Apoorva Mehta, and Shashank Khaitan,
the film also features Rohit Saraf, San-
ya Malhotra, and Akshay Oberoi in
pivotal roles. 'Sunny Sanskari Ki
Tulsi Kumari’ is set to release in
theatres on April 18, 2025.

For Kartik Aaryan,
cricket isn’t just a
sport, it’s a lifelong
passion

Mumbai, (IANS) Bollywood’s
chocolate boy Kartik Aaryan is
an ardent fan of cricket. He said
that it is not just a sport for him
but a lifelong passion.  Kartik
said: "Cricket isn’t just a sport
for me; it’s a lifelong passion. I
lived and breathed every mo-
ment of the ICC Men’s Cricket
World Cup 2023 and look for-
ward to watching Team India
excel in the upcoming ICC
Men’s T20 World Cup 2024.”
The actor has become the face
for the campaign 'Free For All,
Har Match Har Ball'. The recent-
ly released ad film for the cam-
paign emphasises on Disney+
Hotstar’s ‘Free on mobile’ offer-
ing for the tournament enabling
all the cricket fans across the
country to never miss any crick-
eting action. “Through this cam-
paign, we aim to extend the
reach of the sport to every cor-
ner of the nation, ensuring that
our users can experience every
thrilling moment of the ICC
Men’s T20 World Cup for free
on their mobile devices," said a
spokesperson for the streaming
portal. The first match will take
place on June 2. The ninth edi-
tion of the tournament will be
hosted by West Indies and the
US, with the event featuring 20
teams competing across 55
games for the right to be
crowned ICC Men’s T20 World
Cup 2024 champions.

When Janhvi met Dhoni,
'he wasn’t walking but
gliding'

Mumbai, (IANS) Actress Janhvi
Kapoor, who is gearing up for the
release of her upcoming film ‘Mr &
Mrs Mahi’, shared her experience
meeting the World Cup-winning In-
dian cricket team skipper Mahendra
Singh Dhoni. Janhvi attended a me-
dia event in the city on Wednesday,
and told the press about her experi-
ence being in the company of the leg-
endary cricketer. She told the media
stationed at a multiplex: “I and every-
one here, I believe are huge fans of
Mahendra Singh Dhoni sir. He has this
aura which just sways you away. A
few days ago, I was at a function with
him. As I saw him moving around, I
felt he wasn’t walking but gliding”.

'Panchayat 3' trailer sets new tone in narrative
blends action with drama, politics
Mumbai, (IANS) The trailer

of the upcoming season of the
fan-favourite streaming series
'Panchayat' was officially un-
veiled on Wednesday. This time,
the series takes a more intense
tone as per the trailer.

 It begins with a newly trans-
ferred Panchayat secretary
making his way to the fictional
village of Phulera. The tension,
triggered by trouble-causing
character of 'Banrakas', starts
mounting as the Panchayat
elections approach with the im-
pending danger of current
'Pradhan Pati' being dethroned.

The current Pradhan Pati's
opponent is Banrakas who has
ample support from the local
MLA. The light-hearted drama,
this time is peppered with action
and the bullets fire out of the
guns' barrels lending a novel
tone to the narrative of the se-
ries which is known for its heart-
warming storytelling.

The trailer sees Jitendra Ku-
mar, Neena Gupta, Raghubir
Yadav, Faisal Malik, Chandan
Roy, and Sanvikaa get em-
broiled in matters of the heart
and politics. Jeetu's Abhishek
gets closer to village Pradhan's
daughter Rinki.

Actress Neena Gupta, who

essays the role of Manju Devi, the
village Pradhan in the series,
shared: “'Panchayat' has been one
of the most enjoyable projects I've
ever worked on. I am delighted to
be part of season 3. Doing the lat-
est season felt like homecoming to
me."

She further mentioned: “The
series is amazing – even though the

characters are from rural areas,
their beliefs, struggles, and how
they deal with them are so relatable,
no matter where you're from.
What's great about 'Panchayat' is
that it stays true to a simple village
life and the narrative puts the spot-
light on the main challenges in each
season. The show is funny, quirky,
a light watch, yet it also teaches you

how to stay focused and objec-
tive in tough times."

Earlier, the trailer of the third
season was leaked on the Inter-
net only to be taken down.

The series is created by The
Viral Fever, directed by Deepak
Kumar Mishra, and written by
Chandan Kumar,

Actor Jitendra Kumar, who
plays Abhishek, the protagonist
in the series, said: “Being part
of this show has been an abso-
lute honour for me, it’s because
of 'Panchayat' that today I am a
household name. You know,
they say it takes a village to raise
a child, and in my case, I truly
believe it took the whole village
of Phulera to help me grow as a
performer." He added: "I’ve been
extremely lucky to have actors
such as Neena ji, Raghubir ji,
Faisal and Chandan as my col-
leagues, which has helped me
immensely to grow as an actor.
The love and support Abhishek,
my character and the show have
received over the years just
proves how much people enjoy
stories that reflect the ups and
downs in life in a fun and relat-
able way." Season 3 of 'Pan-
chayat' will drop on May 28 on
Prime Video.

Kartik Aaryan looks ripped
as he races in a langot in

'Chandu Champion' new look
Mumbai, (IANS) Bollywood star

Kartik Aaryan, who is gearing up for
his upcoming sports-drama
'Chandu Champion', shared his
new look from the film on
Wednesday.  The actor sports
a very unusual look in the pic-
ture as he looks ripped  ith well-
defined deltoid muscles, biceps
and leg muscles. Covered with
mud in patches, the actor wears
a langot and sports a clean-
shaven look and wet hair. Tak-
ing to his Instagram, Kartik
shared the picture: "Champion
Aa Raha Hai. Super excited
and proud to share the first
poster of the most challenging
and special film of my career
#ChanduChampion #14th-
june." The actor plays a Paralym-
pic gold medalist Murlikant Petkar
in the film. To get into the skin of
the character, Kartik followed a
strict fitness regimen in which he

shed 20 kgs and completely gave
up on sugar. The result of which is
evident in the actor's look revealed
on Wednesday. 'Chandu Champi-

on' is jointly produced by Sajid Na-
diadwala and Kabir Khan. The film,
directed by Kabir Khan of 'Bajrangi
Bhaijaan' fame, is set to arrive in
theatres on June 14.

Nia Sharma: Fillers should be
a luxury not necessity like
your daily protein intake

Mumbai, (IANS) Televi-
sion actress Nia Sharma has
talked about embracing age-
ing and shared that fillers are
not a necessity. Nia took to
her Instagram stories and
shared a post featuring Cam-
eron Diaz and Drew Barry-
more. The actress shared the
post with the caption: “Why
are we still shocked when
celebrities don’t photoshop
their wrinkles, and aren’t
ashamed to show signs of
ageing?” Nia shared her two
cents about embracing age:
“Because they own it." "Fill-
ers should be a luxury not a
necessity like your daily pro-
tein intake...You’re gorgeous regardless,” she added. On the work front,
Nia will play a negative character in the upcoming supernatural show
'Suhaagan Chudail'. The cast also includes names such as Zayn Ibad
Khan, Sachin Khurana, Subhalaxmi Das, and Araddhana Sharma,
among others.

'KKK 14' adds Shilpa Shinde, Sumona, Gashmeer,
Kedar, Nimrit & Shalin to its daredevils

Mumbai, (IANS) The makers of
the stunt-based reality show 'Kha-
tron Ke Khiladi' season 14 on
Tuesday announced the final line-
up of contenders, including Sumo-
na Chakravarti, Shilpa Shinde,
Gashmeer Mahajani, Kedar Aash-
ish Mehrotra, Nimrit Kaur Ahluwa-
lia, and Shalin Bhanot.

 Earlier, the makers had an-
nounced Krishna Shroff, Asim
Riaz, Aditi Sharma, Karan Veer
Mehra, Niyati Fatnani, Samarth
Jurel, and Abhishek Kumar as
contestants.

Talking about the same, Su-
mona, who has been part of 'The
Kapil Sharma Show', said: "When
I was approached for the new sea-
son of 'Khatron Ke Khiladi', I
thought it was some sort of prank,
but as reality sank in and the of-
fer was confirmed, I was excited.
I'm thrilled about the show taking
its daredevilry to a new country. I
am ready to push my boundaries
and re-awaken the adrenaline
junkie in me under the mentorship
of the ultimate action king Rohit
Shetty."

The winner of 'Bigg Boss 11',
Shilpa, said: "I'm ready to give 'Kha-

tron Ke Khiladi' everything I've got.
It is an honour to have the opportu-

nity to learn from the incredible ac-
tion guru Rohit Shetty himself."

"I'm excited about exploring and
breaking the physical and mental
barriers that have held me back

until now. This is more than just a
show – it's a life-changing experi-

ence that is known to make its
contestants braver. For me, this
show is about making my fans
proud of me," added Shilpa.

Gashmeer, who has been a
part of 'Jhalak Dikhhla Jaa 10',
commented: "Khatron Ke Khila-
di 14 is another fun opportuni-
ty, especially for me as I love
adrenaline challenges. There is
no better way to challenge one-
self than to step aboard this leg-
endary stunt-based show! I'm
super thrilled about overcoming
my fears. Let the adventure
begin." Kedar said that as an
actor, he is used to performing
on stage or in front of the cam-
era, but this reality show is a
new adventure.

"I'll be stepping out of my
comfort zone and facing chal-
lenges that will test my bravery
and courage. It will showcase
a different side of myself -- dar-

ing, fearless, and willing to take on
whatever comes my way. I want to
ensure that I entertain the audience
in the unexplored terrain of a reali-
ty show. I can't wait to confront my
fears and keep the viewers on the
edge of their seats," added Kedar.

‘Khatron Ke Khiladi 14’ will air
soon on Colors.
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Indian FMCG industry sees 6.5 per cent

volume growth in Q4FY24: Report
(Agency) New Delhi:

The Indian FMCG indus-
try experienced a 6.5 per
cent growth in volume
terms at a national level in
the January-March period
of 2024, with rural con-
sumption surpassing ur-
ban for the first time in
five quarters, accord-
ing to consumer intel-
ligence firm NielsenIQ.
Both food and non-
food sectors contribut-
ed to the growth in
consumption in the
first quarter of 2024,
but non-food saw al-
most double the
growth as compared to
food, NielsenIQ (NIQ)
said in its quarterly snap-
shot for Q1 2024.

The FMCG industry
has experienced a 6.6 per
cent growth in value, at-
tributed to a 6.5 per cent
increase in volume at an
all-India level. The volume
growth for this quarter was
higher than Q1 2023,
which stood at 3.1 per
cent, it added.

NIQ Head of Custom-
er Success India,
Roosevelt Dsouza said
that the FMCG industry’s
growth continues to be

driven by consumption
trends in Q12024 with ru-
ral areas surpassing ur-
ban growth for the first
time in five quarters. No-
tably, Dsouza said home
and personal care (HPC)
categories have outper-

formed food categories.
While food categories wit-
ness higher unit purchas-
es, the growth in HPC is
largely driven by the pop-
ularity of larger pack siz-
es.

The quarterly snap-
shot pointed out that there
is a consumption slow-
down in urban and mod-
ern trade, while there is an
uptick in rural and tradi-
tional trade. Rural con-
sumption growth has
gradually picked up pace
and has surpassed urban

(growth) in Q12024. Ur-
ban sees sequential de-
cline in consumer demand
leading to 5.7 per cent this
quarter, NIQ said.

Within the retail sector,
modern trade continues to
exhibit strong double-dig-

it volume growth at
14.7 per cent. Tradi-
tional trade, on the
other hand, experi-
enced stable
growth, with vol-
umes registering
5.6 per cent growth
in Q1 2024, com-
pared to 5.3 per
cent in the previous
quarter (Q4 2023),
suggesting that tra-

ditional retail channels are
holding their ground, it
added.

According to the snap-
shot, at a pan India level,
both food and non-food
sectors contributed to the
growth in consumption but
non-food saw almost dou-
ble the growth as com-
pared to food. More units
were purchased in food
categories compared to
the same period last year,
whereas in non-food,
more large packs were
bought.

PSUs not in disarray, but thriving under Modi regime: FM
(Agency) New Delhi:

Finance Minister Nirmala
Sitharaman said PSUs
have suffered under the
Congress-led UPA gov-
ernment and previously
neglected ones like, the
Hindustan Aeronautics
Limited (HAL), have seen
a 'resurgence' under the
Modi government.

Rebutting allegations
by the Congress party and
its leader Rahul Gandhi
that state-owned compa-
nies are in a disarray, Sith-
araman said such claims
are a textbook example of
the pot calling the kettle
black. In a post on X, the
Minister said that under
the Modi-government,
public sector undertakings
(PSUs) are thriving, ben-
efiting significantly from

the culture of profession-
alism infused in them
along with increased op-
erational freedom.

PSUs have suffered
under the Congress-led
UPA government. PSUs
that were previously
neglected under the
UPA government, such
as Hindustan Aeronau-
tics Limited, have seen
a resurgence under
the Modi government,
she said.

 Repeated claims
from the INCIndia ec-
osystem and Rahul-
Gandhi in particular
that Public Sector Under-
takings (PSUs) are being
dismantled & are in disar-
ray under the current gov-
ernment are a textbook
example of 'Ulta Chor Kot-

wal Ko Daante' (pot call-
ing the kettle black), as the
facts reveal a very differ-
ent picture, Sitharaman
asserted.

Accusing Gandhi of
maliciously attacking HAL,

Sitharaman said, contrary
to his claims, HAL's mar-
ket valuation has skyrock-
eted by 1,370 per cent in
merely four years, rising
from Rs 17,398 crore in

2020, to Rs 2.5 lakh crore
as of May 7, 2024.

HAL on March 31,
2024 announced its high-
est-ever revenue of more
than Rs 29,810 crore for
FY 2023-24 and has a ro-
bust order book of over Rs
94,000 crore. These fig-
ures hardly suggest a
weakening institution but
rather one experiencing
significant fortification.
Contrary to @RahulGan-
dhi's claim, it was the Con-
gress party that left India
crippled, relying heavily on
imports rather than em-
powering our own institu-
tions like HAL, Sitharaman
wrote.

Historically, Congress
has shown a lack of faith
in our nation's scientists
and engineers, fostering a

dependency on imports
that branded India as the
world's largest arms im-
porter for many years, she
said, adding it is only un-
der Prime Minister Naren-
dra Modi that we see a
significant shift turning In-
dia from an import-depen-
dent country to one that's
now proudly stepping into
the role of an arms export-
er.

The government's fo-
cus on capital expenditure
has led to substantial
growth in the stock perfor-
mance of PSUs, as the
net worth of all Central
Public Sector Enterprises
(CPSEs) increased 82 per
cent from Rs 9.5 lakh
crore as of March 2014,
to Rs 17.33 lakh crore as
of 2022-23 fiscal.

TTTTTaaaaata Pta Pta Pta Pta Pooooowwwwwererererer-DDL-DDL-DDL-DDL-DDL
anounces winneranounces winneranounces winneranounces winneranounces winners ofs ofs ofs ofs of
‘Gr‘Gr‘Gr‘Gr‘Green een een een een WWWWWarararararriorriorriorriorriors 2.0's 2.0's 2.0's 2.0's 2.0'

Tata Power Delhi Dis-
tribution Limited (Tata
Power-DDL), a leading
power utility supplying
electricity to a populace of
8 million in North Delhi
has announced the win-
ners of “Green Warriors
2.0”, - a sustainability
awareness initiative. The
first edition of the Green
Warriors campaign fo-
cused on inspiring young
minds on environmental
conservation and saw an
amazing response. In line
with Tata Power-DDL's
commitment to fostering
sustainable practices, this
campaign series is
aligned with the Urja Ar-
pan initiative and was run
from December 2023-
January 2024. The initia-
tive is aligned with India's
ambitious goal of reach-
ing Net Zero emissions by
2070 and 50 per cent of
electricity requirements
from renewable energy
sources by 2030.

Toy exports marginally down at USD
152.34 million in 2023-24: GTRI report
(Agency)  New Delhi:

The country’s toy exports
declined marginally to
USD 152.34 million in
2023-24 from USD 153.89
million in the previous fi-
nancial year, according to
a report by economic think
tank GTRI.The Global
Trade Research Initiative
(GTRI) said that India’s toy
exports did not benefit
much from the mandatory
quality control orders.

 It said that while the
domestic measures were
primarily aimed at boost-
ing local industry and en-
suring safety,

 they did not signifi-
cantly enhance India’s toy
exports. From FY’2020 to
FY’2022, exports in-
creased modestly from
USD 129.6 million to USD

177 million. However, by
FY’2024, exports de-
creased to USD 152.3 mil-
lion, the report said.

Imports, however, in-
creased to USD 64.92 mil-

lion in 2023-24 from USD
62.37 million in 2022-23.

GTRI Founder Ajay
Srivastava said that the
QCO checked substan-
dard imports from China
but did not result in higher
exports from India.
Though India has taken
decisive steps since 2020
to curb the inflow of sub-

standard toy imports, es-
pecially from China, and
strengthen the domestic
toy industry, but India
needs to take more com-
prehensive approach for
development of the indus-
try, he said.The report
proposes a comprehen-
sive strategy aimed at de-
veloping India’s toy indus-
try and boosting exports.
encouraging global toy
brands to manufacture in
India, learning from Chi-
na, and localise produc-
tion of key inputs. posi-
tioning Indian toys com-
petitively on the global
stage. Strengthen part-
nerships between toy
manufacturers and de-
sign institutes to continu-
ously introduce innovative
products, Srivastava said.

Air India reduces cabin
baggage allowance to 15 kg
for lowest fare segment

(Agency) New Delhi:
Loss-making Air India has
reduced the free cabin
baggage allowance to 15
kilogram from 20 kilogram
for the lowest economy
fare segment on domes-
tic flights. The changes
have been made in the
menu-based pricing mod-
el fare families that were
introduced by the Tata
Group-owned Air India last
August, with the airline
saying that a one-size-fits-
all approach is no longer
ideal.

There are three fare
families Comfort, Comfort
Plus and Flex that offer
different levels of benefits
and fare restrictions at var-
ious price points, an airline
spokesperson said. With
effect from May 2, the free
cabin baggage allowance
for the ‘Comfort’ and
‘Comfort Plus’ categories

has been reduced to 15 kg
from 20 kg and 25 kg, re-
spectively.

Prior to the introduc-
tion of the fare families
concept, passengers on
Air India’s domestic flights
were allowed to carry 25
kilograms of cabin bag-
gage free of any addition-
al charge.On domestic
routes in Economy Class,
both ‘Comfort’ and ‘Com-
fort Plus’ fare families now
lowance, while ‘Flex’ pro-
vides 25 kg allowance.
The Business Class bag-
gage allowance on do-
mestic routes ranges from
25 kg to 35 kg. The free
baggage allowance on in-
ternational flights varies
from market to market. In
other domestic airlines
also, passengers are al-
lowed to carry 15 kg of
cabin baggage without
additional charge.

JK Bank reports highest ever annual
profit of Rs 1,767 crore for FY24

(Agency) Srinagar:
Its Managing Director and
CEO Baldev Prakash said
the net profit surged 48
per cent compared to the
previous fiscal. Beating its
own highest-ever record
of profits achieved only
last year, the net profit
surged in fiscal 2023-24
by 48 per cent to achieve
its record profit figure of Rs
1,767 crore, Prakash told
after the bank’s annual re-
sults for FY 2023-24 were
released bank here. He
said the bank will be shar-
ing the historic profits with
its shareholders by mak-
ing the highest dividend
payment of around Rs
236.75 crore this year.

The bank witnessed a
10 per cent increase in its
total income to Rs
6,029.17 crore from Rs

5,502.09 crore. It had
posted a profit of Rs 1,197
crore last fiscal, which was
the highest profit till last
year.

Prakash said the
bank’s asset quality has
improved by bringing the
gross non-performing as-
sets to a decadal low of
4.08 per cent, while the
net non-performing assets
to 0.79 per cent. With a
provision coverage ratio
(PCR) at 91.58 per cent,
J&K Bank has reiterated
its commitment to pruden-
tial provisioning and risk
mitigation. from Rs
1,22,037.74 crore record-
ed a year ago. Its net ad-
vances rose 14 per cent
to Rs 93,762.51 crore in
Q4 for FY2023-24 from Rs
82,285.45 crore a year
ago.

Tata Renewable signs pact with SJVN
for 460 MW clean energy project

(Agency) New Del-
hi: Tata Power Renew-
able Energy Ltd
(TPREL) said it has
signed an agreement
with state-owned SJVN
Ltd to set up a 460 MW
Firm and Dispatchable
R e n e w -
able Ener-
gy (FDRE)
project.

A n
F D R E
plant en-
a b l e s
round-the-
clock power supply, as-
sisting power distribution
companies (discoms) in
fulfilling their Renewable
Purchase Obligations
(RPOs) and Energy
Storage Obligations
(ESOs). The plant, de-
signed to meet the 460
MW FDRE requirement,
integrates solar, wind,
and battery storage
technologies to ensure

efficient energy dis-
patch during peak
hours, thereby stabiliz-
ing the grid.The plant is
expected to generate
nearly 3,000 million
units (MUs) of power
and offset 2,200 million

kgs of CO2
e m i s s i o n s
a n n u a l l y ,
TPREL said.
This partner-
ship with
SJVN Ltd will
witness the
deployment

of sustainable energy
solutions from TPREL.
It will go a long way in
meeting the green ene
Ltd, With this addition,
the total renewables ca-
pacity of TPREL has
reached 9,421 MW
(PPA capacity is 7,978
MW) including 4,906
MW projects under var-
ious stages of imple-
mentation.

IDBI Bank net
profit jumps 44%
to Rs 1,628 cr

(Agency) New Delhi:
Private sector lender IDBI
Bank reported a 44 per
cent jump in net profit at
Rs 1,628 crore in the
March quarter of financial
year 2023-24. In compari-
son, the bank had posted
a net profit of Rs 1,133
crore in the year-ago
period.Total income rose
to Rs 7,887 crore in the pe-
riod under review, from Rs
7,014 crore in the January-
March period of fiscal year
2022-23. For the 2023-24
fiscal, net profit grew 55 p
of Rs 5,634 crore. In 2022-
23, the profit was at Rs
3,645 crore. Total income
for fiscal year 2023-24 was
at Rs 30,037 crore, up
from Rs 24,942 crore in fi-
nancial year 2022-23.Net
Interest Income improved
by 12 per cent in the March
quarter to Rs 3,688 crore,
as against Rs 3,280 crore
in the fourth quarter of
2022-23.

Paper industry urges Government to allot
degraded land for pulpwood plantation
(Agency) New Delhi:

The Indian paper industry
has urged the government
to provide degraded land
on a long-term lease to pa-
per mills for pulpwood
plantation to address raw
material shortage and
boost rural employment.

The industry has high-
lighted that a large chunk
of degraded land is avail-

able in the country, and
even if a small fraction of
that is allotted on lease to
paper mills for pulpwood
plantation, it can be a
game changer for industry
growth and greening of

India. The paper industry
has faced shortage of
wood, the key raw materi-
al, and it is the biggest
concern for mills in India,
the Indian Paper Manufac-
turers Association (IPMA)
said.While the paper in-
dustry is continuing with
agro forestry efforts, pulp-

wood plantations need to
be enhanced rapidly to
meet the requirements of
domestic industry, the
IPMA stated. Even if a
fraction of the degraded
land available in the coun-
try is provided on lease to
the industry for pulpwood
plantation, the same can
be a game changer for
growth of domestic manu-
facturing, rural empower
India.We have been trying
to convince the govern-
ment that this land can be
given to the paper indus-
try on long-term lease. It
will provide the desired
quantity of wood not only
to paper mills, but to se-
vetries while generating a
huge amount of rural em-
ployment, IPMA President
Pawan Agarwal said.

One97 Communications shares
decline 5 pc; hit lower circuit limit

(Agency) New Delhi:
Shares of One97 Commu-
nications, Paytm's parent
company, declined 5 per
cent on Monday after its
president and chief oper-
ating officer Bhavesh
Gupta resigned from the
company. The fintech
firms' stock tanked 4.99
per cent to Rs 351.70 its
lower circuit limit on the
BSE. On the NSE, it
dropped 5 per cent to Rs
351.40 the lowest trading

permissible limit for the
day.Verticals, headed by
him, were adversely im-
pacted by the RBI's ban
on Paytm Payments Bank
(PPBL) from carrying on
new transactions.

Bhavesh Gupta, Pres-
ident and Chief Operating
Officer, who was oversee-
ing the payments and
lending businesses, has
decided to take a career
break due to personal rea-
sons.

LG gears up for All India
K-POP Contest 2024

(Agency) New Delhi:
Buoyed by last year’s suc-
cess, LG Electronics India
is gearing up for the 14th
edition of the ‘All India K-
POP Contest 2024’, in col-
laboration with the Kore-
an Cultural Centre India
(KCCI). With LG’s sup-
port, the event promises
to be an exhilarating
journey for K-pop enthu-
siasts across India, of-
fering finalists a chance
to visit Korea.

Last year witnessed
the record-breaking partic-
ipation of 11,071 teams,
reflecting the growing pas-
sion for K-pop nationwide.
Jeon Hong Ju, Managing
Director of LG Electronics
India, expressed pride in
the collaboration with

KCCI, anticipating anoth-
er remarkable response
this year.

We are proud to col-
laborate with KCCI to
launch the All India K-POP
Contest 2024, at an event

which saw a section of
media personnel enthusi-
astically participating in
various Korean traditional
performances like Samul-
nori, traditional Korean in-
strumental performance, a
Taekwondo performance

as well as a K-pop cover
dance. Samul nori is a
genre of percussion music
that originated in Korea.
The word samul means
four objects, while nori
means “play” said a rep-
resentative from the
KCCI.

Hwang Il Yong, direc-
tor of the Korean Cultur-
al Centre India, said, in a
survey held regarding the
preference for Korean
cultural content abroad,
India ranked as one of

the highest nations around
the world.

This year, in addition to
the main event, we plan to
hold various participatory
events that everyone can
enjoy, such as ‘K-POP On
Street’.

Thermal power plants have 68 per
cent of normative coal stocks

(Agency) New Delhi:
As many as 184 thermal
power plants with a total
generation capacity of 211
GW have 68 per cent of
normative coal stock lev-
els amid rising electricity
demand due to soaring
temperatures in the coun-
try.

According to the Cen-
tral Electricity Authority’s
(CEA) May 3 daily report,
184 plants, that are moni-
tored by the CEA, have
47.78 million tonnes of
coal stocks against the
normative level of 70.55
million tonnes.

This assumes signifi-
cance in view of power
ministry projections that
peak demand will be 260
GW during this summer.
The peak power demand
was at an all-time high of

243 GW in September
2023.

Peak power demand
met or the highest supply
in a day rose to 224.18
GW in April 2024 as
against 215.88 GW in
April 2023. The highest
supply in a day has al-
ready touched 223.84GW
on May 3, 2024, which is
higher than 221.42 GW
recorded in May 2023.
The peak power demand
met was 219.37GW on
May 1 and 222.03GW on
May 2 this year.

In view of the project-
ed high demand for elec-
tricity, the power ministry
has taken many steps
which include mandatory
running of imported coal-
based plants in the coun-
try to bridge the demand-
supply gap.

Home loan outstanding reaches
Rs 27 lakh crore in March: RBI

(Agency) New Delhi:
Credit outstanding to the
housing sector rose by
nearly Rs 10 lakh crore
in the last two fiscals to
reach a record Rs 27.23
lakh crore in March this
year, according to RBI’s
data on ‘Sectoral De-
ployment of Bank Cred-
it’. Experts from banking
and real estate sectors
attributed this growth in
housing credit outstand-
ing to a strong revival in
the residential property
market post-COVID pan-
demic on pent-up de-
mand.

According to the data
of the Reserve Bank of
India (RBI) on sectoral
deployment of bank

credit for March 2024, the
credit outstanding to the
housing (including priority
sector housing’) stood at
Rs 27,22,720 crore in
March 2024, up from Rs

19,88,532 crore in March
2023, and Rs 17,26,697
crore in March 2022.

The data also showed
that the credit outstanding
towards commercial real

estate stood at Rs
4,48,145 crore in March
2024. It was at Rs
2,97,231 crore in March
2022.According to re-
ports from various prop-
erty consultants, hous-
ing sales and prices
have surged significant-
ly in the past two finan-
cial years. When con-
tacted, Madan Sab-
navis, Chief Economist
with Bank of Baroda,
said the high growth in
home loans can be at-
tributed to the housing
boom seen across all
segments.Sabnavis said
the affordable housing
segment has witnessed
an uptick due to the gov-
ernment push.

UPSIDA revenue in FY24
hits record Rs 1,359 crore

(Agency) Noida: Uttar
Pradesh State Industrial
Development Authority
(UPSIDA) has recorded
an operating revenue of
Rs 1,359 crore in financial
year 2023-24, the highest
ever for the public sector
undertaking in
UP. This
ach ievemen t
marks a dou-
bling of revenue
compared to fi-
nancial year
2018-19, indi-
cating a robust
trajectory to-
wards industrial
growth in the state, the
government said.

Kanpur-headquar-
tered UPSIDA has made
significant strides in real-
izing Chief Minister Yogi
Adityanath’s vision of
transforming Uttar
Pradesh into an industrial
powerhouse. Moreover,
UPSIDA’s strategic em-

phasis on bolstering infra-
structure in industrial
zones to attract investors
resulted in a fourfold in-
crease in infrastructure
development expenditure.
This allocation soared
from Rs 104 crore in FY

2017-18, to Rs
415 crore in
FY 2023-24.

UPSIDA’s
CEO Mayur
Maheshwar i
said the au-
thority is com-
mitted to ex-
panding Uttar
Pradesh’s in-

dustrial landscape. UPSI-
DA is also doing significant
work in the area of land al-
location. As a result, there
h land allocation, with 693
plots allocated in 2023-24.
This initiative has benefit-
ed investors on one hand
and strengthened the au-
thority’s financial position
on the other, he said.

Union Finance Minister Nirmala Sitharaman addresses a press con-
ference at BJP headquarters, in New Delhi. UNI

A mosque engulfed in flames in Bagh-e- Dilawar Khan area on Friday
in downtown Srinagar. The fire damaged a major section of the mosque
as fire tenders were pressed in to douse the flames.UNI

AHMEDABAD  MONDAY 20/5/2024



6
Mahindra Finance reports 10 pc drop

in Q4 net profit at Rs 619 crore
(Agency) New Delhi:

Mahindra & Mahindra Fi-
nancial Services has re-
ported a 10 per cent de-
cline in standalone profit
and tax to Rs 619 crore for
the January-March quar-
ter of 2023-24. The non-
banking finance company
also said that in a fact-
finding assessment of the
fraud in its Aizawl branch
during the quarter identi-
fied 2,887 loan accounts
as potentially fraudulent
in nature. “These loans
had an outstanding net
recoverable balance of
Rs 135.9 crore as of 31st
March 2024, which have
been fully provided,” Ma-
hindra Finance said in a
regulatory filing.

The NBFC, which last
month delayed disclosure
of its financial statement
due to fraud at one of its
branches in the north-
eastern states, said that
the fraud relates to retail
vehicle loans disbursed by
the company and is a case

of extreme collusion be-
tween the company’s em-
ployees, with segregated
duties, and external par-
ties including vehicle deal-
ers and bank employees.

The fraud involved
forgery of KYC and other

asset-related documents
leading to the embezzle-
ment of company funds.
Following this, the compa-
ny appointed a law firm
and an accounting firm to
undertake a fact-finding
assessment of the sus-
pected irregularities.

The company has car-
ried out an exhaustive
analysis of customer con-
tracts across the portfolio
at an all-India level and

has confirmed no instanc-
es of similar fraud else-
where. “As a proactive
step, the company has
identified a few key initia-
tives to further strengthen
controls, including but not
limited to accelerating the

timeline for central-
ization of document
reviews and imple-
menting digital due
diligence tools for
customer onboard-
ing,” Mahindra Fi-
nance said.

During the March
quarter of 2023-24

fiscal, Mahindra Finance
posted a total income of
Rs 3,706 crore, up 21 per
cent over Rs 3,057 crore
in the year-ago period. Net
interest income rose 14
per cent to Rs 1,971 crore
during the fourth quarter of
FY24. For the 2023-24 fis-
cal, the profit after tax de-
clined 11 per cent to Rs
1,760 crore. Total income
rose 23 per cent to Rs
13,562 crore in FY24.

India, Ghana agree for early
operationalisation of UPI system

(Agency) New Delhi:
India and Ghana are work-
ing to link their payment
systems - Unified Pay-
ments Interface (UPI) and
Ghana Interbank Payment
and Settlement Systems
(GHIPSS) respectively to
permit users to make in-
stant, low-cost fund trans-
fers on a reciprocal basis.

The two countries
have also delved into dis-
cussions regarding the
possibilities of a Memo-
randum of Understanding
on Digital transformation
Solutions; Local Currency
Settlement System and
the opportunities offered
by African Continental
Free Trade Agreement
(AfCFTA).They agreed to
work expeditiously to-
wards the operationalisa-
tion of NPCI’s (National
Payments Corporation of
India) UPI on Ghana’s
GHIPSS within a period of
6 months, the Department
of Commerce said on the
social media platform X.

India’s UPI has already
reached countries includ-
ing Singapore and the
UAE. Talks are also on
with Nigeria for the same.
These issues were dis-
cussed during the visit of
a seven-member Indian
delegation led by Addition-
al Secretary in the Depart-
ment of Commerce Ama-
rdeep Singh Bhatia to Ac-
cra, Ghana on May 2-3.

NPCI International has
recently announced its
partnership with Bank of
Namibia to support them
in developing a UPI-like
real-time payment system
in the African nation.

The bilateral trade be-
tween India and the West
African nation Ghana has
increased to USD 2.87 bil-
lion in 2022-23 from USD
2.6 billion in 2021-22. The
trade gap is in the favour
of Ghana mainly due to
imports of gold by India
which accounts for nearly
80 per cent of total imports
from Ghana.

Indian EV startup makes offer to
interns spurned by Elon Musk

(Agency) New Delhi:
Bengaluru-based electric
vehicle startup Pravaig
Dynamics has made of-
fers to Tesla interns, who
saw their offers getting re-
voked weeks before their
start date, inviting them to
join the Silicon Valley of
India that will recognize
and appreciate their tal-
ents.

Tech billionaire Elon
Musk's latest cost-cutting
victims are summer in-
terns with his flagship Tes-
la Inc, rescinding offers
just weeks before intern-
ships were to start. As sev-
eral aspiring employees
took to LinkedIn to ex-
press anguish at not be-
ing left with enough time
to find replacement gigs
for the summer, Pravaig
offered help.At Pravaig
Dynamics we understand
the importance of feeling
valued and supported in
your career pursuits.
That's why we want to ex-
tend a genuine invitation
to those affected by this
unfortunate situation, Shi-

vangi Bagri, Partner at
Pravaig wrote on her
LinkedIn page.

Bagri, who looks after
HR at the startup which
manufactures electric
SUVs as well as high pre-
cision batteries for EVs,

said the Tesla appoint-
ment letter was enough
testament to skills, expe-
rience, and potential that
doesn't simply vanish with
a revoked offer. If you find
yourself in limbo, unsure
of what the future holds
and have a genuine offer
letter from Tesla, we'd be
happy to have a chat with
you to see how you could
fit in at Pravaig.While we
may not be able to repli-

cate the exact opportunity
you had envisioned with
Tesla, we can promise a
supportive environment
where your talents are rec-
ognized and appreciated
should you choose to
move to the Silicon Valley

of India and work at
Pravaig.

Musk in recent
days has dismissed
two Tesla senior exec-
utives amid reports of
plans to lay off hun-
dreds more employees
primarily because of
falling sales and the
pace of job cuts so far.
Bagri, in the post ad-

dressed to 'Tesla Aspir-
ants', said a lot of unem-
ployment has been in the
n Tech firing people over
maternity leave to compa-
nies finding every excuse
to not fulfil their contracts
with employees. It' is this
piece of disheartening
news about Tesla revoking
offers to interns about our
industry that left me truly
wanting to do something
about it.

Plant-based speciality products firm
Sanstar gets Sebi's nod to float IPO

(Agency) New Delhi:
Plant-based speciality
products company San-
star Ltd has received Se-
bi's go-ahead to float an
initial public offering, an
update with the markets
regulator. The proposed
initial public offering (IPO)
comprises a fresh issue of
4 crore shares and an Of-
fer For Sale (OFS) of up
to 80 lakh shares by its
promoters and promoter
group selling sharehold-
ers, according to the draft
red herring prospectus
(DRHP).According to mar-
ket sources, the IPO size
is expected to be Rs 425-
500 crore. The company
may consider a pre-IPO
placement of up to 40 lakh
equity shares. If such
placement is completed,
the fresh issue size will be
reducedThe Ahmedabad-
based company, which
filed its draft IPO papers
with Sebi in January this
year, obtained its observa-
tions on April 30, as per

the update. In Sebi's par-
lance, obtaining observa-
tions means its go-ahead
to float the public issue.
Going by the draft papers,
proceeds from the fresh
issue will be utilised to
fund the capital expendi-
ture requirement for the
expansion of the compa-
ny's Dhule facility, debt
payment and general cor-
porate purposes.

Sanstar is one of the
major manufacturers of
plant-based speciality
products and ingredient
solutions in India. The
company's specialty prod-
ucts and ingredients add
taste, texture, nutrients
and increased functional-
ity to foods as ingredients,
thickening agents, stabiliz-
ers, and sweeteners,
among others.

It has an installed ca-
pacity of 1,100 tonnes per
day through its two manu-
facturing facilities at Dhule
in Maharashtra and Kutch
in Gujarat.

Indian airlines to have 50 pc share in
international passenger traffic by FY'28: CRISIL

(Agency) Mumbai: As
much as half of the coun-
try's international air pas-
senger traffic is expected
to be catered by Indian air-
lines by financial year
2027-28, credit ratings
agency CRISIL said. The
share of Indian airlines in
international passenger
traffic, including originat-
ing or terminating as well
as the traffic transitioning
through the country, is
seen surging 700 basis
points to around 50 per
cent by 2027-28, from 43
per cent in the previous
fiscal.The improvement
would be driven by Indian
airlines deploying addi-
tional aircraft and adding
new routes in the interna-
tional segment, as well as
their inherent advantage
of superior domestic con-
nectivity compared with
foreign carriers, CRISIL
Ratings said. The report
noted that business pro-
files of Indian carriers will
strengthen as a result of
their rising share in inter-
national traffic, which is
more profitable than the
domestic segment.

India's international
passenger traffic grew to
around 70 million in fiscal

2024, from a low of 10 mil-
lion in pandemic-hit fiscal
2021, and has surpassed
the pre-pandemic level,
according to CRISIL. The
share of Indian airlines,
which was rising steadily
earlier, picked up pace
since the pandemic, it
said.

A noticeable shift in
spending patterns has
emerged after the pan-
demic, as evident in the in-
creasing inclination of In-
dians towards internation-
al leisure travel. Increas-
ing disposable incomes,
easing visa requirements,
growing number of air-
ports and enhanced air
travel connectivity are
boosting international
travel, said Manish Gup-
ta, Senior Director and

Deputy Chief Ratings Of-
ficer at CRISIL Ratings.

The government's fo-
cus on making India a hub
for tourism is also expect-
ed to provide a fillip to in-
bound traffic. Thus, inter-
national passenger traffic
is likely to clock a com-
pound annual growth rate
(CAGR) of 10-11 per cent
over the next four fiscal,
against a mere 5 per cent
CAGR in the four years
prior to the pandemic, he
added.Aided by the
planned fleet addition and
network expansion strat-
egy, Indian airlines could
log a CAGR of 14-15 per
cent in the international
segment over the next
four fiscals, taking their
market share to 50 per
cent, Kedia said.

P-Note investments surge to near
six years high at Rs 1.5 lakh crore
(Agency) New Delhi:

Investments through par-
ticipatory notes in the In-
dian capital markets
reached Rs 1.5 lakh crore
at the end of February,
making it the highest-lev-
el in nearly six years, driv-
en by a strong perfor-
mance of the domestic
economy. The latest data
includes the value of P-
note investments in Indi-
an equity, debt, and hybrid
securities.

Participatory notes (P-
notes) are issued by reg-
istered foreign portfolio in-
vestors (FPIs) to overseas
investors who wish to be
part of the Indian stock
market without registering
themselves directly. They,
however, need to go
through a due diligence
process.According to the
latest data from markets
regulator Sebi, the value
of P-note investments in

Indian markets equity,
debt, and hybrid securities
stood at Rs 1,49,517 crore
at the end of February
compared to Rs 1,43,011
crore at the end of Janu-
ary. The amount has
reached the highest-level
since June 2017, when in-
vestment through the
route stood at Rs 1.65
lakh crore, data with the
Securities and Exchange
Board of India (Sebi)

showed.The growth in P-
notes generally aligns with
the trend in FPI flows.
When there is a global risk
to the environment, in-
vestment through this
route increases, and vice-
versa. Market experts said
that influx in February can
be attributed to robust cor-
porate earnings and posi-
tive economic growth
trends observed during
the December quarter.

BSNL will start rolling out 4G
services across the country
(Agency) New Del-

hi: State-owned BSNL
will start rolling out 4G
services across the
country from August,
using completely indig-
enous technology in line
with the government’s
“Atmanirbhar” policy, ac-
cording to official sourc-
es. BSNL officials
claimed to have record-
ed peak speed of 40-45
megabit per second on
the 4G network which
has been rolled out in
the premium spectrum
band of 700 megahertz
(Mhz) as well as in 2,100
Mhz band during the pi-
lot phase.The company

has rolled out 4G servic-
es in Punjab using indige-
nously developed technol-
ogy by IT company TCS

and State-run telecom re-
search organisation C-
DoT-led consortium and
onboarded around 8 lakh
subscribers.

The 4G core devel-
oped by C-DoT is perform-
ing very well in the BSNL
network in Punjab. It was

installed in July last year.
It takes 12 month to
prove the success of
such complex technolo-
gy but the C-DoT core
has stabilised within 10
months.

BSNL will launch at-
manirbhar 4G technolo-
gy across the country in
August,” a senior gov-
ernment official, who did
not wish to be named,
told.

The core network is
a collection of network
hardware, devices, and
software that provides
fundamental services in
a telecommunication
network.

India a bright spot
in global economy

(Agency) New Delhi:
India has emerged as a
bright spot in the global
economy in the last one
decade under the Modi
government and the latest
GST collection figures
show that the Indian econ-
omy is growing rapidly.
Gross Goods and Servic-
es tax (GST) collections
increased by 12.4% to
touch a record-high of Rs
2.10 lakh crore in April.

The increase was driv-
en mainly by 13.4% year-
on-year higher domestic
transactions. Also, GST
compliance has increased
across businesses in the
country and central and
state GST authorities have
taken significant mea-
sures to curb tax evasion.

The data clearly shows
that domestic demand is
strong and due to higher
transactions, GST collec-

tion has reached an all
time high since the GST
was implemented seven
years ago.

More importantly, the
national GST collection
growth rate is 12.4% and
19 states and union terri-
tories have registered
higher growth than the na-
tional average. The GST
collection growth rate of
Gujarat and Maharashtra
has been higher at 13%.

In spite of 2 years of
severe lockdown since in-
ception of GST, there has
been an average buoyan-
cy of 1% cent on an aver-
age per annum consider-
ing inflation of 5 per cent
and GDP growth of 7 per
cent.GST is considered as
the most revolutionary tax
reform of the country since
Independence and it has
brought ease of doing
business.

JSW Energy PAT rises 29%, Rs 2 per share dividend declared

(Agency) Mumbai:
The company said total
net generation for the
quarter was up 26 per cent
to 6.4 billion units, and net
debt as of March was at
Rs 26,636 crore JSW
Group Chairman Sajjan
Jindal Private power pro-

ducer JSW Energy report-
ed a 29 per cent rise in
profit after tax (PAT) attrib-
utable to the owners of the
company for the March
quarter owing to lower tax
expenses.

JSW Energy reported
a consolidated PAT of Rs
351.34 crore, up from Rs
272.05 crore a year ago.
Revenue from operations,
the company said, was at
Rs 2,755.87 crore, up
three per cent from a year
ago. Ebitda for the quar-
ter, the company said,
was up 47 per cent to Rs

1,292 crore, driven by in-
cremental contributions
from the renewable port-
folio and strong perfor-
mance by thermal assets.

Sequentially, the com-
pany’s revenue from oper-
ations was up 8 per cent,
and profit rose 52 per cent.
The company said total
net generation for the
quarter was up 26 per cent
to 6.4 billion units, and net
debt as of March was at
Rs 26,636 crore.

JSW Energy’s board

on Tuesday also recom-
mended a dividend of Rs
2 per equity share for
FY24, subject to the ap-
proval of shareholders at
the next annual general
meeting.In its outlook for
the sector, the company
said that over the medium
term, the power sector
outlook is healthy as rap-
id urbanisation, govern-
ment-led capital expendi-
ture capex, and a strong
investment cycle are ex-
pected to boost overall

power demand. T round-
the-clock with storage lag-
ging behind demand
growth, supply increases
are expected to lag behind
demand growth over the
medium term, creating
tight demand-supply con-
ditions. JSW Energy’s
board on Tuesday also
recommended a dividend
of Rs 2 per equity share
for FY24, subject to the
approval of shareholders
at the next annual gener-
al meeting.

FADA, Frost & Sullivan team up for
study to analyse domestic PV segment

(Agency) New Delhi:
Automobile dealer’s body
FADA on Monday said it
has joined hands with
Frost & Sullivan for a study
to analyse various aspects
of customer journey, en-
compassing sales, after-
sales and product quality
across the domestic pas-
senger vehicle industry.

The Customer Experi-
ence Index (CEI) study will
target various segments
like hatchbacks, sedans,
SUVs, EVs and luxury ve-
hicles, utilising a detailed
questionnaire to capture
insights from 8,000 partic-
ipants across 26 cities.
The study would include
seven metropolitan areas,

16 tier-2 cities and three
tier-3 locations, ensuring a
broad and inclusive data
set that spans the diverse
Indian landscape.

By incorporating this
customer experience in-
dex survey, we are broad-
ening our analytical scope
to encompass all facets of
the Indian automobile ec-
osystem, thereby provid-
ing a comprehensive
voice and strategic vision
for all stakeholders, FADA
President Manish Raj
Singhania said.The in-
sights garnered from this
expansive survey will di-
rectly inform and refine
OEM strategies, facilitat-
ing tailored customer ex-

periences that foster
brand loyalty and satisfac-
tion, he added.

FADA Research &
Academy Chairman
Vinkesh Gulati said by in-
tegrating detailed assess-
riences from various vehi-
cle categories,India is
poised to witness expon-
motive industry driven by
the rising middle-income
and youth population,
adoption of electric vehi-
cles, increased invest-
ment in the Indian auto-
motive industry and gov-
ernment policy impetus,
Frost & Sullivan Global
Managing Partner & Exec-
utive Board Member
Aroop Zutshi stated.

Sebi rejects NSE’s proposal
to extend trading hours

(Agency) New Delhi:
Capital markets regulator
Sebi has rejected a pro-
posal by the National
Stock Exchange (NSE) to
extend the trading hours in
the equity derivatives seg-
ment citing a lack of feed-
back from the stock bro-
kers community.

Currently, there is no
plan to extend the timings
as Sebi has returned our
application as the stock
brokers have not given the
feedback that Sebi want-
ed. So, as of now, the ex-
tended time frame (plan)

is shelved, NSE MD and
CEO Ashishkumar Chau-
han said in a post-earn-
ings analysts call. This
came after the NSE had
urged Sebi to extend trad-
ing hours in the equity de-
rivatives segment in a
phased manner. This was
aimed at potentially cur-
tailing the overnight risk
arising from global infor-
mation flow.Sriram Krish-
nan, Chief Business De-
velopment Officer of NSE,
had told that the bourse
was planning a session
after a break from the clo-

sure of the regular ses-
sion. Based on the re-
sponse, a gradual exten-
sion of the market timing
till 11.55 pm was proposed
on the lines of commodity
derivatives. To begin with,
only index derivatives in
ph be available followed
by single stock options
and others.In 2018, the
Securities and Exchange
Board of India (Sebi) al-
lowed stock exchanges to
set their trading hours in
the equity derivatives seg-
ment between 9 am and
11.50 pm.

TVS Motor shares climb over 6
pc after March quarter

(Agency) New Delhi:
Shares of TVS Motor
Company climbed over 6
per cent after the compa-
ny’s consolidated net
profit increased 15 per
cent for the fourth quar-
ter ended March 2024.
The stock went up 5.73
per cent to Rs 2,121.30
on the BSE. On the NSE,
it climbed 6.32 per cent to
Rs 2,123.

TVS Motor Company
on Wednesday said its
net profit increased 15 per
cent to Rs 387 crore for
the fourth quarter ended
March 2024, riding on ro-
bust sales.

The company had re-
ported a net profit of Rs
336 crore in the January-
March period of the pre-
vious fiscal. Revenue
from operations rose to
Rs 10,042 crore in the
period under review com-
pared with Rs 8,031 crore
in the fourth quarter of
FY23.

In the fourth quarter,
the company said its
overall two-wheeler and
three-wheeler sales, in-
cluding exports, grew by
22 per cent to 10.63 lakh
units compared to 8.68
lakh units in the same pe-
riod of the 2022-23 fiscal.

Participants compete during the annual Cloverdale Bed Race in Surrey,
British Columbia, Canada. Started in 1977, the traditional community event
returned, with participants teaming up to compete head-to-head on the
street with their modified beds. UNI

Julio Cesar Agripino dos Santos (R, front) of Brazil competes with his
guide Micael Batista dos Santos during Men's 5000m T11 final at the Para
Athletics World Championships held in Kobe, Japan. UNI
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PhonePe's Share.Market to introduce proprietary stock research using factor analysis
New Delhi,(IANS)

Share.Market, a PhonePe
product, brings forth the
Intelligence Layer on
Stocks -- an in-depth
quantitative factor-based
analysis of each stock, a
first-of-its-kind in the dis-
count broking industry.

The intelligence layer
integrated with the product
feature and execution lay-
er ensures that investors
are provided with compre-
hensive wealth solutions
in a DIY mode within the
discount broking frame-
work.

Navigating the com-
plexities of the stock mar-
ket and making informed
decisions can be daunting
for investors especially
when faced with intricate
data analysis, such as un-
derstanding a stock's fun-

damentals or monitoring
its price movements.
Share.Market’s Intelli-
gence Layer eliminates
this need. Instead, inves-
tors can rely on its com-
prehensive factor-based
analysis to make their de-
cisions with confidence.

"We are redefining dis-
count broking by shifting
the focus from transac-
tional processes to com-
prehensive wealth solu-
tions. Factor analysis was
always embedded into our
WealthBaskets and Col-
lections products and by
bringing it onto individual
stocks, we have now
made it accessible to all
investors in a consumable
format," said Ujjwal Jain,
CEO, Share.Market.

"By providing action-
able intelligence in a user-

friendly format supported
by educational content,
we anticipate higher in-
creased engagement on
the platform as well," he
added. This Intelligence
Layer empowers investors
in multiple ways such as

factor-based analysis,
comparative insights, in-
depth collections re-
search, and a larger uni-
verse of stocks. In factor-
based analysis, investors
gain access to quant-
based research on all

stocks at no additional
cost. By evaluating stocks
across five key factors --
quality, value, momentum,
volatility, and sentiment --
investors can assess each
stock's potential and suit-
ability for their portfolio.
With comparative Insights,
investors can compare a
stock's factor scores with
those of its peers, en-
abling them to make nu-
anced investment deci-
sions. In-depth collections
research will allow inves-
tors to analyse stocks fea-
tured in Share.Market’s
WealthBaskets or Stock
Collections, gaining valu-
able insights into why
these selections were
made, enhancing their
understanding. In the larg-
er universe of stocks,
Share.Market encom-

passes all listed stocks
with published data within
its universe, bridging the
gap in research, and be-
ing within the discount
broking framework.
Launched last year,
Share.Market, with Zero
A/c Opening Fee, offers a
wide spectrum of invest-
ment products such as
stocks (intraday and deliv-
ery), Mutual Funds, Ex-
change-Traded Funds
(ETFs), and WealthBas-
kets, allowing investors
across different demo-
graphics to build a well-
rounded and balanced
portfolio. Additionally, for a
limited duration,
Share.Market is also offer-
ing Zero Brokerage on
cash delivery and intra-
day, and Zero Brokerage
on FO.

Over 300 pc hike in India’s budget outlay
for agriculture in last 9 years: FAIFA report

New Delhi, (IANS)
There has been an over
300 per cent increase in
budget allocation for agri-
culture over the last 9
years and more than 11
crore farmers benefited
from the PM Kisan
scheme, according to a
report released by the
Federation of All India
Farmer Associations
(FAIFA) on Wednesday.

FAIFA, a non-profit or-
ganisation which claims to
represent millions of farm-
ers and farm workers, said
that there has been a
huge leap in the procure-
ment of pulses at MSP
which has also benefited
the farmers.

The other highlights of
the report include:

Production of over
330.5 million metric tons
of food grains in the fiscal
year 2022-23 . Creation of

4.60 lakh Seed Villages
and production of over
102 million metric tons of
seeds.  Recognition of
over 7,000 Agri and allied
start-ups in the agricultur-
al sector. Coverage of 76
lakh hectares under the
Per Drop More Crop (Drip
Irrigation) initiative since
2015.  Achievement of
221.06 million metric tons
of milk production, mark-
ing a 51 per cent increase
over 9 years.  Coverage
of over 11 lakh hectares
under the Paramparagat
Krishi Vikas Yojana
(PKVY) since 2016,
among various other no-
table accomplishments.
FAIFA, which claims to
represent farmers across
the States of Uttar
Pradesh, Gujarat, Maha-
rashtra, Andhra Pradesh,

Telangana, Karnataka etc.
convened a seminar on
Wednesday at the Consti-
tution Club of India, New
Delhi - Ensuring Farmer
Livelihoods: Enhancing
Farmer Incomes Through
Sustainable Farming
Practices. The report also
put forward strategies to
enhance farmer incomes
in a sustainable manner.
The seminar was attended
by GVL Narasimha Rao,
Former Member of Parlia-
ment, Rajya Sabha.  The
key speakers in the semi-
nar were Prof MV Ashok,
Senior Adviser BAIF Re-
search and Development
Foundation Pune and
Former Chief General
Manager, NABARD and
Dr. JP Tandon, Former Di-
rector, Indian Council of
Agricultural Research.

New Zealand looking into presence of ‘cancer-
causing’ agent in certain MDH & Everest spices
New Delhi, (IANS)

New Zealand has joined
the growing list of coun-
tries monitoring spice
products manufactured by
Indian spice giants MDH
and Everest over the al-
leged presence of a ‘can-
cer-causing’ agent.

 Last month,
Food regulators
in Hong Kong,
Singapore and
Australia warned
against using
certain products
from MDH and
Everest over the
presence of eth-
ylene oxide at
“levels exceed-
ing the permissi-
ble limit”.

Now, New
Zealand Food
Safety has
joined their con-
cerns, according to re-
ports.

"We are aware of the
issue. As MDH and Ever-
est spices are also avail-
able in New Zealand, we
are looking into it,” Vincent
Arbuckle, deputy director-
general of New Zealand
Food Safety, a govern-
ment body in the Ministry
of Primary Industries, was

quoted as saying in local
media.

Ethylene oxide may
raise the risk of breast
cancer, as well as cause
damage to the DNA, the
brain, and the nervous
system.

Although some coun-

tries still use ethylene ox-
ide, a 2001 study in New
Zealand found the “resi-
dues of ethylene oxide in
spices did not represent a
significant human health
risk because of the low
concentrations," Arbuckle
was quoted as saying in a
report in Radio New
Zealand (RNZ).

Last month, Spices

Board, under the Ministry
of Commerce and Indus-
try, issued a statement,
saying that as a proactive
measure to address the
concerns regarding Ethyl-
ene Oxide (ETO) contam-
ination in spice products,
“Spices Board, in consul-

tation with the
spice industry,
has decided to
c o m m e n c e
mandatory ETO
testing in spice
consignments
exported for
Singapore and
Hong Kong”.

It added that
all spice con-
signments, in-
cluding ready-
to-eat products
destined to Sin-
gapore and
Hong Kong,

shall be accompanied with
a cleared analytical report
for ETO issued by the
Spices Board.

According to earlier
reports, the US Food and
Drug Administration (FDA)
was also monitoring the
Indian spice recalls.

Both MDH and Everest
have said their products
are safe for consumption.
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Patel Chem
Specialities P. Ltd.

A Consistent Quality / Innovative Solutions
A GMP & ISO 9001:2015 CERTIFIED COMPANY

Plot No. 272/4-5, Phase-II, GIDC Estate, Vatva,
Ahmedabad - 382 445. Gujarat, INDIA,

Phone : +91 79 2970 9854 / +91 97129 99854,
E-mail: info@pcspl.net • Website : www.pcspl.net

Manufacturer & Exporter of Pharmaceutical
Excipients & Speciality Chemicals

Disolwell®
Croscarmellose

Sodium
IP, BP, EP, USP-NF

Blow Tab®
Sodium Starch

Glycolate
IP, BP, EP, USP-NF

Swellcal®
Carboxymethylcel-

lulose Calcium,
(Calcium CMC) JP,

BP, EP, USP-NF

Super Disintegrants
Binders & Fillers

Hindcel®
Microcrystalline Cellulose IP, BP,

USP-NF
Pregelatinized Starch IP
Potato & Maize Starch IP

Viscosity Modifier

Rheollose®
Sodium Carboxymethyl Cellulose

IP, BP, EP, USP-NF

Lubricants

Magnesium Stearate

API Intermediates

Sodium Monochloro Acetate

9979881489
9429893289

New
Launched

Luxury

H.K.TRAVELS

online booking
www.hktravel.inyhsLx ze÷uðhe

zuE÷e MkŠðMk

y{ËkðkËÚke
sçk÷Ãkwh ðkÞk
RLËkuh, ¼kuÃkk÷
hkºku 8 ðkøÞu
y{ËkðkËÚke
LkkøkÃkwh ðkÞk
ELËkuh, çkiík]÷
çkÃkkuhu 1.30 ðkøÞuVkuLk çkwfªøk ykuVeMk

ÃkkMko÷ MkŠðMk WÃk÷çÄ
H.O.:  þuVk÷e þku®Ãkøk MkuLxh, Ãkk÷ze

TBO Tek makes stellar debut on D-
Street, slips after early trade

Mumbai, (IANS) Travel company TBO Tek made a stel-
lar debut on D-Street on Wednesday. The stock was listed
with a 55 per cent premium at Rs 1,426 per share on NSE
against the issue price of Rs 920 per share.  After early trade
at 11:30 a.m., shares were up 46 per cent at Rs 1,352 per
share, slightly lower than the listing price. TBO Tech's IPO
received a bumper subscription. The issue was subscribed
86.70 times.  The highest bids were placed by Qualified In-
stitutional Buyers (QIBs). The QIB quota in the IPO was sub-
scribed 125 times. The quota of non-institutional investors
was subscribed 50.60 times and the quota of retail investors
was subscribed 26 times.
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Sundar Pichai bets big on
future of AI with Google Gemini

New Delhi, (IANS) As
artificial intelligence (AI)
becomes the buzzword
across industries and rel-
evant stakeholders induc-
ing governments, Indian-
origin CEO of Alphabet
and Google, Sundar
Pichai, has revealed a
new roadmap for the new
technology with Google
Gemini AI models.

 Stressing that the
company has been invest-
ing in AI for more than a
decade, and “innovating at
every layer of the stack:
research, product, infra-
structure,” Google is fully
in “our Gemini era”.

At the company’s flag-
ship ‘I/O’ conference in the
US, Pichai announced
Gemini's breakthrough ca-
pabilities across products
— Search, Photos, Work-
space, Android and more.

“Still, we are in the ear-
ly days of the AI platform
shift. We see so much op-
portunity ahead, for cre-
ators, for developers, for
startups, for everyone,”
Pichai noted.

Over 1 million people
have signed up to try
Gemini Advanced, which
provides access to Goo-
gle’s most capable mod-
els, in just three months.

More than 1.5 million
developers use Gemini
models to debug code, get

new insights and build the
next generation of AI ap-
plications, Pichai in-
formed.

Gemini AI could rea-
son across text, images,
video, code, and more.

Gemini 1.5 Pro is de-
livering a big breakthrough
in the long context.

The Google CEO said
it can run 1 million tokens
in production, consistent-
ly, more than any other
large-scale foundation
model yet.

“We’ve introduced new

experiences too, including
on mobile, where people
can interact with Gemini
directly through the app,
now available on Android
and iOS,” said Pichai.

One of the most excit-
ing transformations with
Gemini has been in Goo-
gle Search.

“We will begin launch-
ing a fully revamped expe-
rience, AI Overviews, to
everyone in the US this
week. And we’ll bring it to
more countries soon,” he
said.

realme GT 6T introduces its top-performing trio
New Delhi, (IANS) Af-

ter much anticipation by
realme’s loyal fans, the
brand has finally an-
nounced the launch of the
latest device in the GT
series, the realme GT 6T.
realme’s GT series has,
since its inception, been
the brand’s most coveted
phone series owing to its
cutting-edge technology,
top performance and fea-
ture-rich devices.

 As a brand that values
looking towards the future,
realme aims to enter a
new era in smartphone in-
novation by taking inspira-
tion from the past. The sto-
ry of realme's GT Series
is marked by innovation
and state-of-the-art tech-
nology. Since its inception,
the GT Series has repre-
sented realme's technical
mastery and dedication to
continually push the enve-
lope and consistently aim
for the exceptional.

The most recent GT
phone was launched in
India two years ago, back
in 2021. Fans have been
eagerly anticipating its
comeback, which is now
realised with the introduc-
tion of the realme GT 6T,

a top performer.
The upcoming realme

GT 6T is not just a smart-
phone, it's a testament to
innovation and power.
With its industry-first fea-
tures, it promises to deliv-
er an unparalleled user
experience. Namely, GT
6T will be the first smart-
phone in India to feature
the Snapdragon 7+ Gen 3
chipset.

However, a stunning
chipset isn’t the only ele-
ment that creates a pow-
er beast.

Another standout fea-
ture is the 120W fast
charging capability, pow-
ered by an advanced Gal-
lium Nitride Charger. This,
combined with the SUP-
ERVOOC technology, en-
sures your phone powers
up rapidly, keeping you
connected throughout the
day.

The device also fea-
tures the biggest VC cool-
ing system in its price
range. These three fea-
tures combine to create
the top-performing trio,
making the realme GT 6T
a force to be reckoned
with.

The impressive charg-

ing speed of the realme
GT 6T is enhanced by its
unique Dual-cell Battery
Architecture. This innova-
tive design integrates two
2750mAh cells connected
in series, effectively offer-
ing a combined capacity
equivalent to 5500mAh.

This arrangement al-
lows for the doubling of
charging power while
maintaining the same cur-
rent, ensuring efficient and
speedy charging.

Additionally, the cut-
ting-edge Battery Sense
Voltmeter Technology
guarantees a precise
charging strategy by accu-
rately detecting the actual
voltage of each cell. These
advanced technologies

work together to provide a
swift and secure charging
process, ensuring your
phone is always ready
when you need it.

But the realme GT 6T
is about more than just
power, it's also engineered
to keep cool under pres-
sure. It boasts an innova-
tive Advanced Iceberg
Vapor Cooling System,
which includes a nine-lay-
er cooling structure and a
3D tempered dual VC, sig-
nificantly boosting cooling
efficiency. The cooling
area covers all the main
heat sources within the
phone, ensuring it main-
tains a comfortable tem-
perature at all times. One
of the key features of this

system is the side full par-
tition cooling design. This
thoughtful design helps
reduce the temperature
on the side of the phone
by 2 degrees, making it
more comfortable to hold
and use over extended
periods. At the heart of the
cooling system is a liquid
cooling mechanism that
allows for effective heat
dissipation, ensuring the
phone stays cool under
pressure. Optimisations in
the internal structure of the
phone enhance the circu-
lation within the VC, boost-
ing the overall cooling ef-
ficiency. All these features
work together to ensure
the realme GT 6T can
handle high-performance
activities like gaming with-
out overheating. realme is
on a mission to set the
benchmark in the industry
with its high-end smart-
phones. The launch of the
GT 6T exemplifies this
ambition, as realme
strives to redefine the flag-
ship experience and rev-
olutionise the mid-premi-
um flagship market. The
much-anticipated return of
the GT series is set to cre-
ate a significant impact in

the smartphone land-
scape. T The GT 6T
stands out as a top per-
former, boasting a trifecta
of leading-edge features:
a disruptive chipset, the
largest VC cooling system
in its segment, and the
first-ever 120W fast charg-
ing capability. This potent
top-performance trio posi-
tions the realme GT 6T at
the forefront of smart-
phone innovation. In a
strategic move that
strengthens realme's en-
gagement with Amazon,
the GT 6T will be exclu-
sively available on the e-
commerce platform. This
is a first for the GT series
and marks a key mile-
stone in its history. Of
course, the device will also
be accessible through
realme's own website and
offline stores.  The realme
GT 6T is more than just a
smartphone; it's a fusion
of power, performance,
and comfort, designed to
deliver an unrivalled user
experience. This launch
underlines realme's com-
mitment to pushing
boundaries and setting
new standards in the
smartphone industry.

Threads rolls out its own fact-
checking programme to rate false
content

New Delhi, (IANS) After relying on Instagram and
Facebook's networks for several months, Meta-owned
Threads has rolled out its own fact-checking programme
to rate false content on the platform.   Instagram head
Adam Mosseri announced this new development in a
post on Threads on Wednesday. "FYI we recently rolled
out the ability for our third-party fact-checking partners to
review and rate false content on Threads," Mosseri wrote.
"Previously, we matched near-identical false content on
Threads based on what was fact-checked on Facebook
and Instagram. Now fact-checkers can rate Threads con-
tent on own," he added. However, he didn’t mention when
exactly the programme was rolled out and if it was limit-
ed to certain geographies. As per TechCrunch, this move
by Meta appears to be largely targeting preparation for
the forthcoming US elections. Meanwhile, Meta now has
3.24 billion family daily active people on average across
its various apps, an increase of 7 per cent, while Threads
has reached over 150 million monthly active users -- up
from 130 million in February.

AWS plans to invest $8.4 bn into its
European Sovereign Cloud in Germany

New Delhi, (IANS)
Amazon Web Services
(AWS) on Wednesday an-
nounced its plans to invest
7.8 billion euros ($8.4 bil-
lion ) in its European Sov-
ereign Cloud in Germany
through 2040, which re-
flects the company’s long-
term commitment to meet-
ing Europe’s digital sover-
eignty needs.

 The AWS European
Sovereign Cloud intends
to build its first AWS Re-
gion in Brandenburg, Ger-
many, for all customers by
the end of 2025.

“This investment rein-
forces our commitment to
offer customers the most
advanced set of sover-
eignty controls, privacy

safeguards, and security
features available in the
cloud," Max Peterson, VP
of Sovereign Cloud at
AWS, said in a statement.

"We're investing heavi-
ly in new local talent and
infrastructure, which will
help provide the opera-
tional sovereignty our cus-
tomers require," he add-
ed. According to the com-
pany, AWS’s planned in-
vestment is estimated to
contribute €17.2 billion
(about $18.6 billion) to
Germany’s total Gross
Domestic Product (GDP)
through 2040 and support
an average of 2,800 full-
time equivalent jobs in lo-
cal German businesses
each year. "These posi-

tions - including construc-
tion, facility maintenance,
engineering, telecommu-
nications, and other jobs
within the broader local
economy - are part of the
AWS data centre supply
chain," the company said.
As per Professor Jorg
Steinbach, Brandenburg’s
Minister of Economic Af-
fairs, Labour and Energy,
state-of-the-art data cen-
tres for secure cloud com-
puting are the basis for a
strong digital economy. "I
am pleased AWS has cho-
sen Brandenburg for a
long-term investment in its
cloud computing infra-
structure for the AWS Eu-
ropean Sovereign Cloud,"
he said.

RBI asks NBFCs to stick to loan cash
payout cap of Rs 20,000: Report

(Agency) New Delhi:
India's central bank on
Wednesday warned some
non-bank lenders against
disbursing cash loans in
excess of the permissible
limit of 20,000 rupees
($240), according to two
sources and a letter seen
by Reuters, a move that is
likely to stop large cash
payouts to those borrow-
ing against gold.

The central bank's ad-
visory comes within weeks
of regulatory action
against IIFL Finance, In-

dia's second-largest gold
loan player, for violation of
cash disbursal and other
norms.

Retail credit in India
has been growing at a
rapid clip, with loans
against gold rising three-
fold over the last four
years.

India prohibits lenders
from handing out cash
loans in excess of 20,000
rupees to customers, as
per income tax rules. Non-
bank finance companies
(NBFC) have been flout-

ing this rule and have
been handing over large
cash loans by asking cus-
tomers to sign an 'indem-
nity' for accepting liability
against income-tax ac-
tions, sources told
Reuters.The RBI probably
wants to limit creation of
'black money' in the sys-
tem and close any loop-
hole related to existing
rules around Income Tax
which some NBFCs were
possibly violating, Amit
Khurana, head of equities
at Dolat Capital said.

SRF Q4 profit falls 25
per cent to Rs.422 crore

(Agency) New Delhi:
Chemical firm SRF Ltd re-
ported a 25 per cent de-
cline in its net profit to Rs
422 crore for the quarter
ended March 2024 on
lower income. The compa-
ny’s Profit After Tax (PAT)
decreased 25 per cent
from Rs 562 crore to Rs
422 crore in Q4FY24
when compared with the
corresponding period of
the last year, SRF said.
The consolidated revenue
of the company declined
6 per cent to Rs 3,570
crore in the fourth quarter
of the last fiscal from Rs
3,778 crore in the year-
ago period.

In the 2023-24 fiscal,
SRF’s revenue decreased

12 per cent to Rs 13,139
crore from Rs 14,870
crore in the preceding
year. The company’s profit
after tax decreased 38 per
cent to Rs 1,336 crore in
the last fiscal from Rs
2,162 crore in the 2022-23
fiscal.SRF Chairman and
Managing Director Ashish
Bharat Ram said, “While
the general performance
has been weak, we have
seen a reasonable recov-
ery in our chemicals busi-
ness in the fourth quarter,
as we had envisaged. We
believe that this recovery
will pick up pace in the
second half of FY25. In
2024, SRF commemo-
rates 50 years since the
start of manufacturing.

Piramal Enterprises posts Rs 137
crore consol PAT in Jan-Mar
(Agency) New Delhi:

Piramal Enterprises has
posted a consolidated net
profit of Rs 137 crore in
January-March, boosted
by proceeds from the sale
of the company’s share in
Shriram Investment Hold-
ings and income tax relat-
ed gains, and recoveries
from holdings in alterna-
tive investment funds. The
company had posted a
consolidated net loss of
Rs 196 crore a year ago.

The company conclud-
ed sale of Shriram invest-
ments for Rs 1,440 crore,
having carrying value of
Rs 569 crore. The Com-
pany received an income
tax assessment order for
2021-22(April-March),
wherein it has been al-
lowed an assessed carry
forward loss of Rs 10,627
crore, arising from the
merger of Piramal Capital
and Housing Finance with
the erstwhile Dewan

Housing Finance.
The company also

wrote-back Rs 1,067 crore
from provisions for its
holdings in alternative in-
vestment funds keeping in
mind with guidelines is-
sued by the RBI. The
company realised Rs 450
crore from alternative in-
vestment fund recoveries
The company expects to
make further recoveries
from pending provisions of
Rs 2,000 crore.The com-
pany’s assets under man-
agement rose 8% year-
on-year (y-o-y) to Rs
69,000 crore as on March
31, which aided the bot-
tom-line. The assets un-
der management was fu-
elled by the company’s
growth business. The
growth-to-legacy assets
under management mix
stood at 79:21 in 2023-24.
The growth business com-
prises retail and wholesale
2.0 lending.

Tata Power net profit
rises 11% to Rs 1,046 cr

(Agency) New Del-
hi: Tata Power posted a
11% jump in profit after
tax (PAT) at Rs 1,046
crore in Q4FY24, as
compared to Rs 939
crore in Q4FY23. Ana-
lysts had estimated a
profit of Rs 950 crore.
The company’s reve-
nues rose 27% at Rs
16,256 crore, a tad high-
er than analyst esti-
mates of Rs 16,009
crore.

The company’s PAT
for FY24 rose 12% at Rs
4280 crore, while reve-
nues for the full year
went up 10% at Rs
61,542 crore. All over,

companies are consis-
tent in performance. Our
operations have im-
proved. All this is improv-
ing our profitability. Ev-
ery quarter, we are im-
proving our PAT, said
Praveer Sinha , chief ex-
ecutive and managing
director at Tata Power in
a concall with media
persons.The company
will incur a capital expen-
diture of Rs 20,000 crore
in FY25, half of which will
go towards renewable
energy and balance to-
wards trasmission to
and distribution and con-
ventional energy, Sinha
said.

Pidilite expects double-digit
volume growth in FY25

(Agency) New Delhi:
Pidilite Industries, best
known for its Fevicol and
Fevikwik brand of adhe-
sives, expects volume
growth momentum to con-
tinue into FY25 on the
back of a robust home im-
provement sector. The
company reported an
overall 15.2% underlying
volume growth in
Q4FY24, led by a 12.7%
volume growth in its con-
sumer & bazaar segment
and 25.2% in its business-
to-business segment.

But company MD

Bharat Puri warned on
Wednesday that there
could be near-term soft-
ness in demand due to a
long election period. The
ongoing 2024 general
elections, which began on
April 19, will conclude on
June 1. The results will be
declared soon.There
could be some demand
concerns in the first quar-
ter of FY25. What we have
seen in the past is that
long-duration elections
have led to temporary dis-
ruption in the availability of
labour and logistics.

IHCL expands partnership with
CG Hospitality

(Agency) Mumbai: Indian Hotels Company
(IHCL) announced a strategic partnership with
CG Hospitality with a plan to grow its portfolio in
the Indian sub-continent to 25 hotels by 2025,
involving a total investment of around Rs 4,000
crore. The portfolio of 25 properties by 2025,
will include 11 operating hotels with 900 keys
and will add another 14, which will be under one
platform ‘Ekyam’ to pursue opportunities in des-
tinations that offer adventure experiences across
the Indian Ocean and Greater Himalayan re-
gions and wildlife escapes, IHCL Managing Di-
rector and Chief Executive Officer told. IHCL’s
Vice President Commercial Ram Maheshwari
will lead the ‘Ekyam’ platform, he added.

TVS Motor shares climb over 6
pc after March quarter earnings

(Agency) New Delhi: Shares of TVS Motor
Company climbed over 6 per cent after the com-
pany's consolidated net profit increased 15 per
cent for the fourth quarter ended March 2024.
The stock went up 5.73 per cent to Rs 2,121.30
on the BSE. On the NSE, it climbed 6.32 per cent
to Rs 2,123. TVS Motor Company said its net
profit increased 15 per cent to Rs 387 crore for
the fourth quarter ended March 2024, riding on
robust sales. The company had reported a net
profit of Rs 336 crore in the January-March peri-
od of the previous fiscal. Revenue from opera-
tions rose to Rs 10,042 crore in the period under
review compared with Rs 8,031 crore in the fourth
quarter of FY23. In the fourth quarter, the com-
pany said its overall two-wheeler and three-wheel-
er sales, including exports, grew by 22 per cent
to 10.63 lakh units compared to 8.68 lakh units in
the same period of the 2022-23 fiscal.

Bank of Baroda Q4 profit rises
marginally to Rs 4,886 crore

(Agency) New Delhi: State-owned Bank of
Baroda (BoB) posted a marginal 2.3 per cent rise
in net profit at Rs 4,886 crore for the fourth quarter
ended March 2024. The bank had earned a net
profit of Rs 4,775 crore in the January-March quar-
ter a year ago. The total income increased to Rs
33,775 crore during the quarter under review, as
against Rs 29,323 crore in the same period last
year, BoB said in a regulatory filing. Interest in-
come grew to Rs 29,583 crore during the latest
three-month period from Rs 25,857 crore in the
corresponding quarter a year ago. On the asset
quality side, the bank’s gross Non-Performing As-
sets (NPAs) moderated to 2.92 per cent of gross
advances as of March 31, 2024, from 3.79 per
cent at the end of March 2023. Net NPAs also
declined to 0.68 per cent of the advances, from
0.89 per cent at the end of 2023. As a result,

Damaged furniture of a private school after an angry mob set a fire
after the body of a student allegedly found on school premises, in Patna.
UNI

Congress leader Mantri Prasad Naithani, offering prayers to Palanquins
of  Vishwanath, Maa Jagadeesha, Kaleshwar Bhagwan  at Har Ki Pauri.
UNI
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Delhi Police personnel at the residence of Delhi CM Arvind Kejriwal to investigate in connection with AAP
MP Swati Maliwal's assault case in New Delhi.


